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THE MONEY MARKET. 
Tere is not much to add to the observations we made | 
last week in our reference to the bullion market. The | 
drain of gold to Italy continues, and the Bank has lost a 
further sum of 1,000,0007 in bullion, of which about 
400,000/ seems to have been taken for internal purposes, | 
as is usual at this season. The reserve of notes has fallen | 
still more. As we observed in our last issue, we are dis- 
tinctly poorer in bullion than we were a year ago, while, 
at the same time, our floating capital, as measured by the | 
amounts of deposits in banks, and by the supply of| 
money seeking employment for short periods, seems to be | 
larger than it was in August, 1880. So our reserve is) 
smaller, and the possible demands on that reserve are | 
greater. ; 


This is not satisfactory, and it is hardly needful to 
observe that, over and over again, what is called “ ease,” 
prevailing at this season, has proved to be entirely falla-| 
cious as a guide for future operations. For instance, in 1873, | 
with a reserve of notes of 12,000,0007 as at present, the 
Bank rate fell from 3} to 3 per cent., but in November of the | 
same year the rate rose to 9 per cent., in consequence of | 
foreign demands for bullion, especially from America. The 
circumstances now are of course very different, but this 
case is a good illustration of the suddenness of the) 
changes which may arise, when our reserve is only mode- ! 
rate and other possible demands are great. This year, | 
again, as in 1879 and 1880, attention is turned to America, 
because any large demand in that quarter, added to) 








demands from Italy, would seriously complicate our | 
situation. The state of the American exchange is not} 
reassuring, but, for the reasons we mentioned last week, we} 
do not anticipate any heavy demand from that side. About| 
18,000,0007 will, it is understood, have to be paid out by | 
the American Treasury between this date and 1st October, 
and this large amount will come to a market already. well | 
supplied, so that some have even suggested that gold may | 
be shipped from New York to Europe. We are not) 
inclined to go so far, and it will be seen that our Paris, 
correspondent notes that gold has already been bought | 
there for export to America next month. Still, we may) 
safely anticipate a very abundant supply of money in| 
America during the autumn, so that their crops will be, 
moved for the most part from their own resources. 


Our own autumn demand seems to have commenced in 
full force, the harvest being early, and the season favour- 
able for holiday making. This amount may not in itself 
be very large, but it is important when added to other 
demands, and it has already tended to lift up the rates in 
the open market. 


There is a consideration of great importance in our pre- 
sent position, as to which, however, it is not possible to 
speak with decision. It is believed by persons of autho- 
rity, that at the present moment England is a creditor of 
other countries on a great scale; so that even if there 
should be’ a demand for money and an advance of the 
Bank rate, the result would be a rapid influx of money 








from abroad, and a consequent return to those low rates 
to which we have been so long accustomed. But such be 
opinion, however well supported, cannot suffice wt eThe 
to the Bank in the face of a decided efflux of gold. 18 
Directors have to deal with facts, not conjectures. | aa 
duty is to keep up their reserve, even if the raising the 


rate should be followed by a speedy fall. 
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A moderate rise in the value of money would be 
welcomed by most men of ‘business. What they wish to 
see eae against is a sharp and sudden advance, 
such as we have only too often seen when once our 
reserve has been allowed to dwindle. Warnings may 
seem superfluous when bills are discounted at little more 
than 12 per cent., but we confess to a feeling that our 
reserve has fallen low enough, and that, whatever may 
be conjectured as to probable movements of money, the 
guardians of our reserve Ought to take decided steps to 
replenish it should the present drain continue. A slight 
change in the market would ‘soon bring the outside rate 
nearer to that of the Bank, and enable the Directors to 
operate with effect. 





THE LAND BILL IN THE HOUSE OF LORDS. 


Ir has been a matter of common remark during the past 
week that in the discussions on the Land Bill in the 
House of Lords the Government has been put to a serious 
disadvantage by the marked superiority of the Opposition 
in debating power. Under ordinary circumstances the 
disparity exists, and is likely to continue for some years 
to come ; but it was rendered abnormally great upon the 
present occasion by the double misfortune of Lord Gran- 
ville’s absence and the Duke of Argyll’s hostility. The 
powerful speech of the Lord Chancellor on Tuesday night, 
in which the chief arguments for the Bill were summed up 
with the utmost force and lucidity, did all that the efforts 
of a single individual could do to redress the balance. But 
in a case of this kind it is impossible not to feel at least 
a momentary regret that our Parliamentary system, un- 
like those of continental countries, does not permit the 
Minister who is the author and sponsor of a great legisla- 
tive proposal, to explain and defend its provisions in both 
Houses, and to conduct it to its final issue. We cannot, 
however, but think that the Opposition orators would 
have done more wisely if they had pitched their speeches 
in rather a different key. If the Land Bill is a scheme 
of thinly-disguised but thoroughgoing spoliation, as 
much of Lord Salisbury’s language implied, then 
upon no theory of the proper functions of a 
second Chamber can it have been the duty of 
the House of Lords to give it a second reading. 
If it is a measure which the majority of the House of 
Lords, however much they dislike it, would not be 
justified in throwing out, which is the official Opposi- 
tion view, every consideration of policy would seem to 
suggest a graceful acquiescence in a disagreeable but 
inevitable necessity. Toindulge in unmeasured invective, 
as so many of the Peers have done, against a Bill which 
they at the same time confessed themselves impotent to 
reject, was to purchase a rhetorical triumph at the cost ofa 
substantial humiliation. The Conservative leaders did well 
to avoid opening up the grave constitutional questions which 
would inevitably have been raised at a most unfavourable 
moment for dispassionate discussion, if they had adopted 
a policy of direct antagonism to the great measure of the 
Session. But they would have shown a finer political 
tact if they could also have prevailed upon themselves and 
their followers to forego the luxury of denouncing that 
which they were not prepared to resist. 


The most effective attack upon the Bill proceeded, as 
might have been expected, from the Duke of Argyll. In 
his view it possesses three fatal defects, any one of which 
would be sufficient to condemn it; it is economically un- 
sound, morally unjust, and practically unworkable. But 
when the Duke’s objections come to be closely scrutinised, 
they are found to be far less fundamental than the width 
of his general statements and the energy of his denuncia- 
tions appear at first sight to imply. The Duke is 
careful to make it clear that he is not a disciple of the 
Saturnian school of economists, who are for applying one 
and the same measure to every stage of social develop- 
ment. He does not assert that the hiring price of land 
in Ireland should be left to the free action of competition 
and to the ordinary laws of supply and demand. On the 
contrary, he is “ not at all sure that an optional court of 
“ arbitration would not have been almost necessary in the 
“ present cireumstances of Ireland.” But if a Court of 
any kind is necessary, it must be because, in the 
Duke's opinion, there is something in the economic 
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conditions of Ireland which renders the fixing of rent b 
the “ higgling of the market” an untatisfactory srocead 
Having gone thus far, it is strange that ‘he'should refuse 
to advance a step further. An “optional” court is, wa 
presume, a court to which neither landlord nor tenant 
can resort without the consent of the other. The Duke 
thus, while recognising the principle of a judicial assess. 
ment of rents, declines to apply it to the very cases in which 
it is most needed. The Irish tenants complain that, jn 
proportion a8 they improve and develop the soil, their rents 
are, or may be, raised, and that they are not really free to 
choose whether they shall aeeept or -deeline the increase 
because, if they decline, the law ‘gives the landlord the 
power of confiscating the fruits of their labour and 
depriving them of their only available livelihood. Under 
circumstances such as these, what would be the use of the 
Duke of Argyll’s “ purely optional” Court? Of course 
if the Duke, alone, or almost alone, among serious poli- 
ticians, believes, as he said ‘on Thursday night, that the 
unrest of Ireland is due, not in any way to the state of 
the law, but solely to the “ false doctrines which have been 
“ preached,” he cannot be expected to admit the necessity 
of the more stringent proposals of the Government. But 
then the question whether the Duke or the Government is 
right becomes a question of fact rather than one of 
economic principle. The evidence of general insecurity 
which satisfied even the Conservative majority of the Rich- 
mond Commission that the existing law is at fault, 
fails to satisfy the Duke of Argyll, and that is all. 
So, again, in the matter of free sale, which the Duke 
declares to be “eminently unjust,” he starts with the 
admission that it is perfectly right to “legalise and 
“enforce customs properly ascertained,” and this he 
declares to have been the principle of the Act of 
1870. But the contention of the framers of the 
first clause of the present Bill is that it does nothing 
more than legalise and enforce a custom—not indeed a 
custom of the technical kind which is known to courts of 
law, but an immemorial usage which has prevailed 
well nigh over the whole of Ireland, and which 
has given to the status of an Irish tenant a character || 
and incidents of its own, which are altogether left/|| 
out of account in the legal conception of a yearly 
tenancy. In fact, the fundamental distinction which 
the Duke of Argyll seeks to draw between the 
present Bill and the Act of 1870 altogether fails. 
The Act of 1870, he says, required “each tenant 
“to prove what were his individual rights,” while the 
present Bill “gives to every tenant in Ireland something 
‘which he may never have acquired and never paid for.” 
But this is hardly a correct representation of the effect of 
either measure. The Act of 1870 gave legal validity to 
the Ulster and analogous customs, but it did a great deal 
more. So far from requiring “each tenant to prove what 
“were his individual rights,” it conferred upon the Irish 
tenantry en masse a right to compensation for disturbance, 
the bestowal of which can only be justified upon the 
theory that every tenant without distinction had, in the 
view of the authors of the Act, a permanent interest of 
some kind in his holding, The present Bill does not 
extend the right, but simply improves the remedy. Pro- 
ceeding less artificially and more directly, but not a whit 
more indiscriminately, than the Act of 1870, it defines and 
protects the tenant’s interest itself. 


The amendments which the Lords have introduced into 
the Bill in Committee do not call for much comment.’ 
Lord Cairns expressly stated in his speech on the second 
reading that he had no desire to see any alteration by the 
House of Lords of its main lines and features. The 
majority of the changes made have been on comparatively 
unimportant matters. Some of them, such, for instance, 
as the rejection of the new scale of compensation for ais- 
turbance, and the omission from the seventh clause of the 
words directing the Court to have regard in fixing “ 
rent to the tenant’s interest, seem to have been adopte 
without any good reason, will certainly be disagree’ 
to by the House of Commons, and will not be msist®" 
on by the Upper House. It ‘seems probable that the 
real issue between the two Houses will be redu to 
almost a single point, viz., whether estates managed sel 
what is called the English system are to be subject a \ 
first and seventh clauses of the Bill. As amen / 
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by the Lords, the Bilt’ does not in terms deny the 
richt of free sale to any tenant. But where a holding is 
sold, upon which all the improvements have been 
done by the laadlord, his objection to admitting the 
purchaser is to’'be conclusive. This is, of course, 
in effect to give the landlord power to veto the sale. 
The Lords have ‘dealt in a similar manner with the 
seventh clause, which enables the Court to fix a fair rent. 
They refused to introduce Lord E. Fitzmaurice’s amend- 
ment—exempting farms rented at 100/ and over from the 
provisions of the elause. But they have empowered the 
landlord to prohibit his tenant from applying to the 
Court, in the case of any holding in which the former 
has made and maintained the improvements. We have 
on previous oecasions endeavoured to show that the Bill 
as it stands does no real injustice, and carefully guards 
i\the right of the improving landlord. But the ground of 
|\dispute between the two Houses is really a very narrow 
j/one, the number of English-managed estates in Ireland 
‘being, upon the highest estimate, extremely small, and 
| whether they are included in the Bill or excluded from it 
|| matters comparatively little. Its success or failure will 
{/depend upon its adaptation to the normal conditions of 
|| Irish agrarian life. 

q| 


‘OUR INDUSTRIAL POSITION AND THE PROTEC. 
| TIONIST MISREPRESENTATIONS REGARDING 
IT. 

\Mr Guapstone’s advice to Lord Randolph Churchill that 
‘he should avoid facts and confine himself to rhetoric and 
'declanation, as these are arts in which it is not difficult to 
excel provided you relieve yourself from slavish adherence 
|to truth, evidently commends itself to the small, though 
‘noisy, band of agitators who are now loudly denouncing 
j|our system of free trade, and clamouring for the adoption 
j\of a policy of protection. We get from them a vast 
j/amount of inflated talk as to the injury which the free 
admission of foreign products is inflicting upon us. Our 
j| industries, they tell us, have begun to decay, distress is 
|spreading among our working population, and compelling 
|the exodus from this country to America and elsewhere of 
large numbers of our best workmen, and our national 
wealth is diminishing. But in support of these startling 
assertions no facts are adduced, and any appeal to statistics 
is denouneed as an effort on the part of “ doctrinaires” 
or musty economists to minimise the retrogression which, 
in the teeth of clear evidence to the contrary, it is 
maintained has taken place during the past six years, 
and upon which the whole case of the protectionists is 
|made to rest. 


Now even if it were the fact that since 1874 our indus- 
tries have been losing ground, and the national well-being 
diminishing, that would in itself afford no valid reason 
for a denunciation of free trade. It is not as if any altera- 
|| tion had recently been made in our fiscal system. That 
is the same now as it was in the years of exceptional trade 
activity, and if we are to attribute to free trade the de- 
| Pression that has lately prevailed, to it also must be as- 
cribed the great prosperity which we previously enjoyed. 

The truth, of course, is, that although the absence or the 
existence of restrictions upon commerce has much to do 
with the welfare of a nation, no fiscal system can prevent 
the ups and downs of trade. It is rightly claimed for our 
system of free imports that it mitigates the suffering inci- 
dental to periods of depression. There can be no doubt, 
for instance, that our enormous imports of articles of food 
from America of late years, although they have been at- 
tended with serious drawbacks, have conferred upon us a 
double benefit. They have, by eheapening the cost of sub- 
Sistence, enabled us to maintain our working population in 
ahigher state of physical efficiency than would other- | 
have been possible, and by stimulating the American | 
demand for our products they have enlarged the 
outlet for our manufactures. Whatever depression we 
may have experienced is not to be compared to the acute- 
ae of the suffering to which the United States, with their 

‘shly protective tariff, were subjected after the crisis 
of 1873. But thongh the intensity of the pressure of | 

rd times is increased by a vicious fiscal system, 
ed under any system, whether free or protective, trade will | 

“ve its alternate periods of prosperity and depression. 








THE ECONOMIST. 


Numter of panpers in receipt of relief a 
in England and Scotland...........---- ated “ 90,178 “ “yn 
' Deposits in savings banks..........2---------- 77,721,000... 64,624,000 ... 51,078,000 | 





979 | 


There never has been, and so long as human nature re: 
mains what it is, there never can be, such a thing as steady 
unvarying industrial progress, and those who base de- 
mands for fiseal changes upon the mere fact that we are 
not being carried continuously forward on the crest of a 
wave of prosperity, show how little they understand the | 
problems they profess to solve. 3 | 

Even, therefore, on the assumption that we have of late | 
ceased to make progress, and have, indeed, been going | 
backwards, the protectionist outery lacks justification. | 
This assumption, however, 1s altogether baseless. It | 
is true that in recent years of depression we have | 
not been advancing with such wonderfully long and_ 
rapid strides as during the previous period of excep-| 
tional prosperity. But we have been advancing, never- | 
theless, and that, too, at no insignificant pace. As to! 
the precise amount of progress we have made, it is not || 
easy to speak. A reference, however, to statistics which, || 
much though they may be despised by those who like to |! 
talk at large, untrammelled by a consideration of the facts | 
of the case, are the really decisive tests, shows that our | 
industries, so far from being, as is alleged, in a state of | 
decay, have, notwithstanding the severe trials to whieh | 
they have been subjected, continued to expand. Taking | 
the six years ending 1874, and comparing with these the || 
years 1875-80, we find the aggregate production of iron and |! 
coal, and the excess of our imports and exports of cotion | 
and wool (that excess roughly representing the amount || 
consumed here) in the respective periods to have been :— || 








| 
) 
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| Six years, Six years, | Inc, 
| “1875.80.” | 1074.79.” | Inerease. | “y! 








Cotton consumption..................... Ibs} 7,578,301,000) 7,215,863,000 362,458,000 5.0 
Wool (foreign) consumption ......... w | 1,232,541,000 1,064,567,000 167,977,000) 153 | 
Pig iron production .................. tons) 39,648,000 37,335,000 23129%) 62 | 
Coal production ............ cub elahita » | 813,255,000 710,798,000 102,457,000) 144 


In all our chief industries it thus appears production | 
has been greater during the past six years of depression | 
than in the previous period of prosperity. That we have, 
been working much under our full capacity is true. The) 
reason for that, however, is that we bave been expanding | 
our productive power much in excess of current require- | 
ments. We have prepared for a great increase in the 
demand, while only a comparatively small inerease his 
as yet been experienced, and the result is, therefore, a) 
relative falling off in consumption as compared with the 
potential production. That, however, is a very different 
thing from an actual diminution of the volume of busi- 
ness, and is indicative rather of an excess of vitality than of 
decaying vigour. 

And equally opposed to fact are the often reiterated 
statements as to the deterioration in the condition of our. 
working classes. That money wages have been consider- » 
ably reduced in the past five years everyone knows, | 
although they are still higher than they were ten years ago. 
At the same time, however, the purchasing power of money | 
has greatly increased, and it will probably be found that the | 
real wages of labour, the command, that is, of the labourer H 
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over the necessaries and comforts of life, bas rather | 


increased than diminished. At all events, we find that | 
the consumption per head of population of those articles | 
of which the working classes consume most has consi der-| 
ably augmented. This the following table shows :— 


‘1880. ‘ei 1398 | 
Articles. c 
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It is impossible, owing to the abolition of the malt tax, | 
to compare the consumption of malt at these dates. The 
gures given, however, although we are not inclined to 
uphold them as absolutely conclusive, point distinctly i 
to an increase im the purchasing power of the labourin | 
classes. And further confirmatory evidence of oe 
well-being is afforded by the returns of pauperism and the i 
statistics of our savings banks, which tell the cage) 
[ 
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Than these figures there could be no more convincing p 
proof of the abeupdity of the inconsiderate talk about 
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growing destitution. It is a strange kind of poverty 
which manifests its If in a great diminution in the number 
of the poor and a large augmentation of the savings of the 
working classes. It may, however, be further pointed 
out that the statements of those who are insisting upon 
the wide prevalence of distress carry with them their own 
refutation. It is to the great stream of emigration from 
this country that we are told to look for evidence of the 
existence of painful destitution. “Thousands of opera- 
“ tives,” we are assured, “are leaving their country rather 
“ than go into the workhouse.” But whatare the facts as 
to emigration? Taking, again, the six years during which 
the industrial decline is said to have been in progress, and 
the previous six of prosperity, the aggregate numbers of 
emigrants during the two periods compare thus :— 
NUMBER OF EMIGRANTS OF BRITISH ORIGIN FROM UNITED 


KINGDOM. 
Six Years, 1875-80. Six Years, 1869-74. dec. dec. %. 
SOD. sissipibsamenstetn RMR | Lis siestsane 368,000 ......... 30°0 


Instead of an increase there is a very large decrease in 
the emigration during the past six years, and if, as we 
are told, emigration falls off when our labouring classes 
are well-to-do and increases when adversity comes upon 
them, then surely the conclusion must be that our in- 
dustrial population have of late had their condition bet- 
tered, and not made worse. And how do those who point 
to an imaginary augmentation of emigration from this 
country as a proof of the evils of free trade, reconcile 
their assertions with the fact that the adoption of pro- 
tection by Germany has been followed by an enormous 
increase in the number of emigrants thence? 


As to the alleged diminution in the national wealth 
consequent upon the great excess of our imports over our 
exports, itis not necessary to say much. We have already 
shown* how the apparent trade balance against us is liqui- 
dated, and far more than liquidated, by debts due to us by 
foreigners. And even if it could be shown—as it cannot 
—that we are drawing upon capital to procure our sup- 
plies of food abroad, that would be no argument against a 
continuation of the imports. We buy these supplies for 
one of two reasons—either because without them we would 
lack the means of subsistence, or because we can purchase 
them abroad cheaper than we can produce them at home. 
Ought we, then, when our own harvests fail, to starve 
rather draw upon our surplus income in order to bring 
hither food from abroad, or would our inroads upon that 
surplus be any smaller if we insisted upon paying a high 
price for home supplies instead of buying the cheaper foreign 
products? In truth, however, our capital, so far from being 
reduced, is continuing to grow with remarkable rapidity. 
In 1869 the gross value of property and profits assessed to 
income-tax was returned at 434,804,000/; in 1874 it had 
increased to 543,020,0001, and in 1879 it amounted to 
578,046,000/. Trade depression has caused the rate of in- 
crease to slacken, but it is very far indeed from having 
arrested it. 


Thus at every point the basis upon which the pro- 
tectionist agitation is sought to be founded is seen to be 
of the most unsubstantial kind. Not one of the funda- 
mental assumptions upon which the denunciation of free 
trade rests can be supported, and all of them are contra- 
dicted, by a reference to actual facts. And when the 
theories which it is attempted to rear upon this foundation 
of error come to be examined, they will be found to be as 
fallacious and self-contradictory as the suppositions upon 
which they are based. 





REACTION IN GERMANY. 


A rew days ago the late German Parliament, the fifth 
which has met since the foundation of the Empire, com- 
pleted its full legal term of three years, and therewith 
died an unnoticed death. Ever since its prorogation some 
six months back public opinion has been buny forecasting 
the composition of the assembly which is to succeed it. 
The date of the elections is, indeed, not yet fixed, but the 
electioneering campaign is being conducted, in the press 
at any rate, with no less vigour than if the decisive day 
were as close at hand as it is in France. The North Ger 
man Gazette, the constant satellite and occasional mouth- 
piece of Prince Bismarck, has been publishing an appa- 


* Economist, July 23, 1881, p. 916. 
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rently interminable series of libels upon Liberalism, ff 
these articles have had no other result, they have at least 
succeeded in uniting the manifold and usually discordant 
organs of Liberal opinion, from the strongly Progressist 
Vossische Zeitung to the studiously moderate Cologne 
Gazette, in vociferous reprobation of the statements 
and insinuations of the semi-official journal. Of the 
probable effect of this warfare upon public opinion, the 
chances of the coming contest and the parties engaged in 
it, we may have a word to say some other day. At present 
it must suffice to call attention to the momentous issues 
involved in the coming struggle. 


The legislative period just brought to a close has been 
one of violent and deliberate, if partially abortive, reac. 
tion. It forms in every respect the strongest possible con- 
trast to the periods which preceded it. The ten years 
succeeding the establishment of the North German Con. 
federation in 1867 had been years of active Liberal legis. 
lation. They had transformed a despotic and semi-feudal 
State into a society organised, in every respect save one, || 
according to the approved pattern of constitutionalism, |} 
Prince Bismarck, indeed, remained practically supreme, 
but this supremacy rested no longer on the solitary confi-|| 
dence of his Sovereign, but on the gratitude and trust of 
the great majority of the German people. Theoretically, 
absolutism was a thing of the past. A Parliament elected 
by universal suffrage obtained the control of the public 
expenditure. The right of assembly and freedom of speech 
and writing were, within certain wide limits, conceded to |} 
all citizens. The still existing restrictions upon industry |} 
were removed, and every man was permitted to exercise|} 
any trade he pleased at any place which he might choose} 
within the limits of the Empire. The Criminal Law was|} 
codified and a uniform system of legal procedure, rational |} 
and comparatively inexpensive, was established throughout |} 
Germany. Primary education was rendered more inde- 
pendent than formerly of ecclesiastical interference, and|} 
the local government of Prussia was in process of reor-|}, 
ganisation on Liberal principles. These changes, combined 
with a Liberal economic policy, which, beginning in the}} 
commercial union of the several German States, had ended 
in the adoption by Germany of the principles of free trade |} 
towards the world at large, effected nothing less than a|} 
revolution in the political and social condition of the// 
Empire. 

With the collapse of industry, however, and the general 
depression which succeeded the feverish prosperity of |} 
1871 and 1872, a change gradually came over the current 
of public feeling. For some years past the Germans have|} 
been badly off and discontented, and many people have 
come to believe that the distress, for which they can dis- |} 
cover no adequate cause, is due to liberal legislation, and, 
above all, to liberal legislation with respect to trade and 
industry, to the principle of commercial and industrial 
freedom, to Manchesterthum. Among a large portion|| 
of the working classes, discontent took from the first 
form of Socialism. In the upper and middle classes of 
society, on the other hand, it suggested a return to the|} 
discarded principles of privilege and_ restriction. The 
bourgeoisie took fright at Socialism, and there was @ con- 
siderable defection from the Liberal ranks, both among 
men of business and men of learning. This reactionary 
movement, which had been growing for some time, was 
brought to a head by the attempts on the life of = | 
Emperor in the summer of 1878, and it was in the mids | 
of the panic which these attempts created that the late 
Parliament was elected. th 

It is a common error to attribute this change to : | 
personal influence of Prince Bismarck. The fact that 
has thrown his enormous influence into the scale of Te 

action, and has repudiated with such vehemence f 
Liberal poliey which he adopted for the consolidation © 
the Empire, is undoubtedly of the greatest moment at t . 
present time. But Prince Bismarck did not originate ; 
movement, of which he has become the leader. The 7 
Socialist Law of 1878, the protective tariff of 1879, 

law encouraging the revival of guilds which was P the 
this year, were measures desioul. by the majority of to 
Reichstag, and not merely adopted out of complacencs 
the Chancellor. Of late, however, Prince Bismarck OM 
outstripped the German Parliament in his zeal for a! 
turn to a despotic system of government. A whole a 
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of proposals, which would have materially reduced the 

ower of the popular representatives, have been 
successively rejected. With the exception of protection, 
the financial schemes of Prince Bismarck have met with 
little favour. Above all, the Bill for the compulsory in- 
surance of workmen against accidents, the chief measure 
of the Government during the last session, was so 
mutilated in Committee that Prince Bismarck procured its 
rejection by the Federal Council. 

The question before the German people now is, whether 
they will help Prince Bismarck to re-establish autocracy, 
an autocracy not based, like that which he at present 
exercises, upon personal influence, but rooted in the con- 
stitution of the Empire. The reward which he promises 
the electors, if they will accord him the power he asks for, 
is the revival of commercial prosperity, and more 
especially the increased comfort and security of the 
working classes. It is the old bait of Cesarism, “ Panis 
et Circenses.” The means by which he believes that 
his promise can be fulfilled are twofold,—the protection 
of German industry from foreign competition, and the 
reorganisation of that industry itself by the State, which 
is once more to regulate, as of old, the relations of capital 
and labour. The former object has been already accom- 
plished, the latter he now asks the electors to help him 
in accomplishing. The details of the industrial revolu- 
tion whieh he proposes are as yet hardly conceived, but 
its outlines Prince Bismarck has repeatedly sketched out. 
An Economic Council, independent of Parliament, has 
already been appointed, which is to advise the Govern- 
ment as to the measures necessary for the economic wel- 
fare of the people. Wage-earning workmen are to be 
insured against accident, sickness, or old age, by a State 
insurance office, aided by State funds. Independent 
artisans are to be encouraged, perhaps to be compelled, to 
unite in guilds, which may lay down rules for the conduct 
of their respective trades. Direct local taxation is to be 
relieved of its heaviest burdens, and its place is to be 
supplied by an increase of indirect imperial taxation. 
Extremes meet. The Socialistic character of this policy, 
which is intended to kill Socialism, is too obvious to need 
elucidation. 


Our present space does not permit us to point out the 
difficulties of a scheme, which can only be adequately 
criticised by entering into the minutest details. But it 
must be remembered that his future “reforms” are 
bound up in Prince Bismarck’s policy with that system 
of protection which he has already carried out. The 
success of protection is the favourite theme of the 
Government organs. But how far is it supported by 
facts? The price of the articles, on which a protective 
duty has been placed, has uniformly risen. In theory 
this result was a certainty; but it is worth while to 
emphasize its occurrence in fact, because the Chancellor 
and his followers have always maintained that the in- 
creased duty would come out of the pocket of the foreign 
importer. Corn is one of the chief articles on which a 
protective duty has been placed, though the increase of 
the duty on corn was not so great as that on many arti- 
cles. Now it has been shown that the same amount of 
“Odessa wheat,” which sells at Antwerp for 20°70 marks, 
costs 23°25 marks at Cologne. Deducting -95 mark, 
which is the cost of carriage between the two places, there 
18 still an increase of 1:60 marks to be accounted for in 
the price of the wheat at Cologne. The duty is 1 mark, 
80 that the whole of the duty, and something more for 
the profit of the importer, is actually borne by the German 
consumer. The increased cost of the rye bread necessary 
or the support of a family of average size has been 
estimated at about 12 marks—fully a week’s wages in 
the case of a poor labourer. Statistics of this kind might 
be multiplied, and that with respect to other articles of 
universal consumption ; while it is not even asserted that 
there has been a rise of wages to neutralise the effect of 
increased expenditure. Under these circumstances it is 
hot surprising that the number of emigrants from the two 
chief ports of Hamburg and Bremen, which was 75,000 
the first half of 1880, should have risen to 145,000 in 
Py first six months of the present year. It is true that 

¢ first six months of the year are the great season of 
“migration, and that not all of these emigrants are Ger- 
mans. But,on the other hand, there are other ports, 


THE ECONOMIST. 








981 


Stettin, for instance, and Antwerp, from which numbers 
of German emigrants sail. It is not rash to estimate that | 
in the course of the present year one quarter of a million| 
of Germans will have preferred expatriation to the bless- 


ings of the preseat economic system. | 








MINING COMPANIES AND THEIR PROMOTERS. 
A Frew weeks ago* we directed attention to the extremely 
large nunber of new mining companies that were being | 
introduced, and ventured the opinion that very few indeed | 
of these projected undertakings were of a solid and substan- | 
tial character. Not five out of upwards of a hundred similar | 
companies brought out in 1871, had, as we showed, ever 
earned dividends, and there was, it seemed to us, very 
little probability of any better success attending invest- 
ments in the numerous new projects which, by means of 
specious prospectuses, and glowing but unauthenticated | 
reports, it has been sought this year to palm off upon the| 
public. That this low estimate of the general worth of | 
the host of new ventures was not unjustified, three actions | 
which have this week been brought to a conclusion in the 
Chancery Divislon of the High Court of Justice, sufficiently | 
show. The one was a motion to remove from the register | 
of shareholders in the Great Wheal Polgooth Company | 
(Limited), which was floated in March last, the name of| 
a holder of 600 shares, on the ground that he had been 
induced to apply for them on the faith of untrue and mis- 
leading statements in the prospectus. It was shown that, 
printed in red, at the top of the prospectus, was a state- 
ment to the following effect :—“ This mine has already | 
“ returned, it is estimated, over 200,000/ in profits, while 
“ the 51 shares rose to 1951 each. This, too, with the dis- | 
“ advantage of inferior machinery. The reports show that | 
“there are now 2,000,000/ worth of ore in the mines.” 
And in making an order for the removal of the applicant’s | 
name from the list of shareholders, the Master of the Rolls} 
is reported to have expressed his opinion that these state-| 
ments were absolutely untrue, and that it might be neces- | 
sary to take proceedings in another court against those| 
who had got up the company. 

Even stronger in the expression of an opinion that the) 
promoters of this company have been guilty of deliberate | 
fraud was Vice-Chancellor Sir J. Bacon, before whom a} 
petition for the winding-up of the concern on the ground 
that it was a mere bubble company, was argued. “The 
“ only thing that excited his astonishment,” he is reported | 
to have said, “ was that any one could be found to argue | 
“ with gravity that soscandalvus an affair asthis should be | 
“ allowed to go on. The prospectus was fraudulent. That 
“ the mine, if it existed, was exhausted, was clearl proved, | 
* notwithstanding the evidence of a gentleman, whosaid he 
“ had been down the mine and brought up pieces of ore. 
“ As he was satisfied on the evidence of the respondents 
“ that the company could not go on, it must be wound up.” | 
And similar orders for the removal of names from the list | 
of shareholders and the winding-up of the undertaking} 
have been made with respect to the Silver Valley Mines 
Company (Limited), which was brought out in April last ; | 
and in regard to which Vice-Chancellor Sir J. Bacon stated | 
that its “so-called Articles of Association were a | 





“ fraud and abuse which could bind no one.” 

With those who have taken shares in these and suchlike 
companies, we must confess that we have very little 
sympathy. Many of them are mere premium hunters, 
whose one object was to take advantage of any manipula- 
tion of the market in order to sell their allotments at a 
profit. If they are now compelled to suffer a loss instead 
of pocketing the money of credulous investors, nobody 
need be sorry. And the fact that the rottenness of these 
two undertakings has been so speedily exposed shows that, 
if any bond-fide investors have lost, or are likely to lose 
money in connection with them, it is in a great measure 
their own fault. The unsoundness of the companies lay 
on the surface, and if inquiry into their condition had 
been made, as it ought to have been made, before instead 
of after investing, the loss would probably have been 
avoided. Into all such speculations, moreover, the 
gambling spirit enters largely, and if the gambling ends 
in loss, no great compassion for those who suffer from it 
can be felt. But whatever opimions may be entertained 


# See Economist, June 15, p. 761. 
























OP ieee ae « 


fan an: A ND RAR 
» 


ais Tena 


te 


oe 
ty REE Pate 


n 


' 


we 


im ae 


cA ee ah 
WE ‘ ge? 
We Riss Pron ante ie hn 


vr : 
ey fae OF 
¥ wee Sena ~ ‘bh 7 : 
‘3 E 
ty GE aA ore 
a we 
y 


AE 


—" 
a yea a 


4 th, ae HP ee ’ " afin 
anh PAE ORIN TST RE et 85 ACE gts WK ; 


earn 


i 
pens 


ee 


PRN A shapes 
nae ania aha 


fre 


5 
¢ 
iz 
3 
ne 
4 ‘ y 
‘é 
rhe 
ot 


Mig 
Pe 


<0 fol; 


CA: BE He 


ee ee ee ee 
i . chal se 


eo Tee Hee, Jee int ee oA 
oe * 4 


+ Mae 
mine 


ge URE ER 
i: * 


py 


. gg ¥, 
¢ EE an Ebi anid ic mh 2 or pel ys 
OME FRG hr # iy. GOP ¥ 
sy nyt me me 9 2 Reh 


a 


spas fimseniepgiee eS mere 









a 


ES ny SR 


5k Ae 


PP aA? 


& 


RR Big ORIEL IFO 


ta 


ROR 


, o ‘ oe ove : soul — te Saat 
SIEM DEON LIRR LO LAT ELD GOR IT OO Oe OO DS MAILE CGD. APE. AL OE EE GME OLR ELLIOT AP LN I OO LO IS OB A OE RS A ET RIE A HINER em me ena aneaes PAE TIERS REN A er CRE MAAS ne mt a 
a eligi abenl ay 5 are! ee sil. 10 Panes 8 =» , m K - . . 


OR ARN RED" ett ER ean ae tate dtatanantaneeinn tena 


Oe alae NL 1 te: CONS is iN EE EO AMR I i IEG I we o 
ee ee pect 


~ 


A es wn a a 
ring 


RP on a 
i i 3 


or. 
= 
Spans 


2 ily Mle ences 


NCEA DIE Any 


Bit <n 


%. 


on 


S— 


SEP S" 


et IEE” AER Ns AAT: Ae i mR 


eRe tan 


eens : 

ORR as ayy nia 
ecient eee 
ee yas 
ut tle” 

hates 


io te 


en liga 
a 


APM oT 


OE phe SRS OD ae 


Aa act tee 
eee 


Neha) 


LS PRT et Mc OR REOET GIS iia ES ee A BES 
oe i eS ing wen 2 "5 
WP sit . 


KS BRE os ote 


OF ee is 
~- o 


> -- 


ne 
a 


ee 


: 
st | 

x 
§ 
‘ 


a 


eae 
— 





ee ee ee ee ae 
2 ~s x rr * 


ae 

88 
s 

as 


982 


regarding the position of the shareholders, there can be 
no question as to what ought to be done with respect to 
the promoters. If, as the judges believe, gross frauds 
have been perpetrated, these certainly ought not to be 
allowed to go unpunished. We cannot conceive any cir- 
cumstances in which it is more clearly the duty of the 
Public Prosecutor to intervene in order to ensure that 
the ends of justice shall be attained. The shareholders 
are a scattered body, most of them, doubtless, interested 
only to a small amount, and the majority of them, in all 
likelihocd, poor. It would probably be idle, therefore, to 
expect them to institute and carry through a criminal 
action against the promoters. If, however, there is no pro- 
secution, the publicinterests will assuredly suffer. Company 
mongers will reckon with greater confidence upon immu- 
nity ‘from legal proceedings, and be all the more ready, 
therefore, to “do illegal actions, whereas, on the other hand, 
the energetic prosecution of those who, on the highest 
authority, have now been declared parties to grossly frau- 
dulent transactions, will do much to prevent the recur- 
rence of scandalous breaches of the law. We hope, there- 
fore, that the belief of the Master of the Rolls that the 
gentlemen whose practices he denounced may soon appear 
in another court will be speedily verified. And, mean- 
while, the exposure of the trickery attending the formation 
of these companies should show investors how utterly 
foolish it is on their part to have anything to do with 
such undertakings. 

















JOINT STOCK BANKS IN LONDON—(GROUP 4A) 
ENTIRELY METROPOLITAN. 
YEAR 1881. 
REPORTS FOR HALF-YEAR ENDED 30 JUNE, 1881, AS 
COMPARED WITH THE HALF-YEARS 1879-80. 

WE continue our analysis of the published accounts of 
the Joint Stock Banks in the form with which our readers 
are now familiar. The transactions of the half-year 
present, it will be found, few features of a noteworthy 
character, the most, perhaps the only, striking feature 
being the increase in the deposits. 











(A) Deposirs, Capitan Parp-up, and Resrrves—June, 1881, 
—Last Four Half-Years, 1879-81. 


Banks, and when Capital Paid up and 











































































Founded. Deposits, Cash. erve. 
(0,000’s omitted; thns, | 18S1. 1880. | 1879. | 1881.); 1880. { 1879. 
24,76 = 24,760,001, and 79) bases — — — 
= 790,0001.) 30 Ine (31 Dec 30 Jne 31 Dec |30 Ine} 31 Dec|30 Ine 31 Dec 

a} 2) 8 \-@] #2 1a 
1. Ln. &Wstmnstr., L. 34) 24,76 | 22,16 | 21,04 23,56 | 3,64 || 8,44] 3,00 ls 3,00 
2. Lond. Joint Stock ’36) 13,55 | 12.63 112,08 12,87 || 178 || 1,77 | 180] 1.79 
Se NID in ivic veovciesed 39) 14,65 | 13,24 | 13,66 13,96 | 1,99 || 1,99} 198) 1,98 
4. City, Limited ...... 55, 4,44 | 3,65 | 3,46 || 1,07 88} 83! 82 
40 | 52,03 | 50,43 5385 | || $48 || 808] 7,61 | 7,59 
5. Imperial, Limited.. 62 245 249 | 218| 298|| 79|| 78| ‘78/ ‘7s 
6. Alliance, Limited... ’62 300 | 2,51 | 368 | 99 | 98} 98, $8 
62,77 | 57,12 | 54,12 a8 10,26 || 9,84] 9,37 9,85 
7. Consolidated, Ld... 63) 3,25 3,29 | 3.06 | 326 || 97 97 | 97 | 9% 
8 Central, Limited... 63, 1,27 | 1,15 1,08 1,00 | 13 13] 13; 12 
9. Ln. & Sth.-Wtn,, L. 62 192 13 1,64 1,64 | 151 | 22 21] 21 a) a 21 
69,21 | 63,27. 50,90 | 64, 64,63 || 11,58 |} 11,15 | 10,67 10,67 | 10,64 


(Aa) Casn Depostrs—As at 30th June, 1881, as compared with 
same date 1880 and 1874. 





(0,000’s omitted.) 


London and Westminster 
London Joint Stock ...........6...... 








Nore.—As the London Joint Stock Bank did not, down to June, 1879, separate 
acceptances from cash deposits, these figures must be read subject to that corree 
tion. If we assume the acceptances of this bank at ~~ 874, to have been, 
cay, 3} millions, then the cash deposit totals would be 52,960,0001, 46,780,0001, 
=~ 0001—or a falling off in June, 1881, of 10} millions compared with J une, 


Table A shows that the deposits are, in round figures, six 
millions more than on the 3lst December, and upwards of 
nine millions more than on the 30th June, 1880. In other 
words, they have increased 9.4 per cent. above what they. 
stood at in December, and 15.5 per cent. above their total 
in June of last year. The increase, however, is by no 
‘means uniformly divided among the respective banks, as 
MIO Sisal spdt0 dh aoe following table will show. 
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(As) Casn Deposrrs. Pxrcentacx of Increase of Derosrrs at 
30th Junsg, 1881, as CompareD with 30th Jung, 1830. 
Banks Arranged in 
Order of Increase. 
City, Limited . wer qlods .adhvecsppapequcs 
London and Westminster, MM cc 
Central, Limite v seb denevercsrsebsoeeseressesseterse’ 
London and South Western, Limited... 
Allian 
Imperi 
London J oint Stock 
Union 
















Consolidated, Limited .. ae wg 
Moreover, from Table as it t will ihe’ aaah that the 
Union Bank has exceeded by three-quarters of a million 
the point attained in a year conspicuous for the magnitude 
of its deposits, viz. 1874. 


(B) Casu and Securitizs, 30th June, 1881—and Divipenps, 





























1878-81. 
_—seseyyenprnonelsentusenentintlbnmntientaiesipencedepstieargrnen'-inepiassnpesvendctentsbenseiescusgis fT 
1 2 3 4 5 -| 6 7 |8 9 10 nw 3 
i b “a Dividends and Bonas, 
E32 ae per Cent. per Annum. 
Banks. | 33./ 3 | Sue] 5 ————___—_—_-—___ 

ee) Ee. 1S8ni5 Totals. _||'81,) 1880. 1879, 78, 

0003 | wed] PH ISERIS « -endl~emdiinepaskon 

: Ae to @ & 

omitted; |--A& 4 pea |se a2 3 | 3 é 
thus 3,423, age oo a eB g $ a June, | June, || 2 8 § 8 2 : 
=3,423,000) SS | Sa | PAS |S as 1881. | 18980, 1% ||AIS| Ala & 
Oo |A |8 4 ' ‘ 8 8 | Bs 5 g a 
£ £ £ £ £ £ ‘| £} g/| £| £ 2 
Ln. & Wst..| 3,423) 4,761,) 3,816, 1,216, 13,216, 12,528,)/18//18 |16 |'15 | 14/14 
Ln. Jnt.Stk| 1,725] ... ‘| 1,620 ... | 3,345) 3,120, 15/5 lis ‘US | 15 | 15 
Union ...... 2,783) 2,150) 1,552,| 310, 6,800,) 7,601,!/ 15/115 |15 |/123 194! 15 
CF vtec | 768, | ee | 1,685, aa 10 |/10 }10 |'10 10/10 

Imperial ... 315, 240,| _ ... 173, 728, 791, 711736 

Alliance,L.| 441, 635,) 228, ... 1,304,) 1,238, 7|] 61 6 5 $ ; 
Consolidtd.| 820, ... sa 1,129,| 1,243,|| 10 |\10 }10 |/10 | 10/10 
Central, L..| 209,) 260, 133) ... 2,, 462) 91/9] 8iis! sig 
L.&S..W.L| _ 370,| —-253,!_—-189,|225,! 1,037, 758,|| 6116) 6116 | 616 








Nore.—The London Joint Stock and the Consolidated Banks do not separate 
money at call hosed — mal Sent = loans. The variations in the 
manner in whic e severa nks set out their asse ssarily occas 
defects in some of the columns of this table. on ’ . 





Referring to column 2 of the above statement, which 
shows the total of cash in hand and at the Bank of Eng- 
land, we are glad to be able to quote the statement of Mr 
Huth, the Chairman of the London and Westminster Bank, 
as to the course which that bank adopts with reference to 
its cash balance. It has long been known that the 
balances at the Bank of England shown by many of the 
joint stock banks as standing to their credit on the day 
to which the accounts are made up are considerably in 
excess of their average amount. In other words, it has 
been the practice to strengthen those balances considerably 
by the withdrawal of money on loan, immediately before 
the close of the half-year, in order that the published 
balance sheet may show a large cash balance at the Bank 
of England ; such balance being reduced to its normal 
proportions so soen as the purpose for which it has been 
unduly swollen has been fulfilled. It is needless to show 
that such a “vamping” of the balances is misleading 
to the shareholder and depositor, who not unnaturally 
assume that the proportion which the cash balance, as 
published, bears to the deposits, has been fairly main- 
tained throughout the half-year. Moreover, the with- 
drawal of loans in order thus to swell the balance 
introduces one disturbing element into the money 
market which might be eliminated. In these circum- 
stances, it is satisfactory to be assured that the London 
and Westminster does not descend to such questionable 
practices. “I should like,” said Mr Huth, at the recent 
meeting of that bank, “to say a word or two in connec 
“tion with the balance we keep with the Bank of Eng- 
“land. We hear a good deal from time to time of the 
“inconvenience caused by what is termed the objection- 
“ able practice of the joint stock banks of calling in their 
“ loans towards the Mees of the half-year, and refusing 
“ the ordinary facilities to their customers, in order to be 
“ able to show a strong balance sheet to their proprietors. 
“I don’t know what other institutions are in the habit 
“ of doing, but I can answer as far as this bank is con 
“cerned there never was a more unfounded charge, 2? 
“the best refutation of it lies in the fact that our 
“balance is more often than not less on the last day 
“ the half-year than its average for the whole riod 0 
“the preceding six months. This is not the first time 
“ that a similar statement has been made from this chair; 
“* but as the impression still seems to prevail that the ev 

7 * exists, I trust it will be understood for the future, 

‘we give our most emphatic denial to being parties 

‘any such practice.” 














“entirely built on unlimited liability. 
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(C) AccepTANcEs—June, 1881—Last Eight Half-Years. 
1881. | 1880. | 1879. | 1878. 





























Banks. | 1877. 
'somitted ; 90 || 81 ; 90 | 81; 90 || 31) 30 | 31 
che Os, = 693,0001.) | June.|} Dee. | sane Dec. | Same. | Dee. June. | Dec. 
A 
ad Westminster... | »|  7ol,|| 719) 845, 1,035, 
Lente Tela BOOK osc... 2217 | 2186, 2,495] 2,468, 2926) — | "| 
TRIO. .....-c0csreereecenrseronnes 2,685, | 3,520, 2,904,)| 4,092,) 3,536,|| 4,742.) 3,389,) 3,405, 
City  cpobecseccccescebessseeeeenees Gp 7383, 2,299, _ w re 3,267, 3,229, 3,180, 
Pe oni 
Imperial .......c0.s0eceesereeees 622,'| 355, 481, 330, 310,|| 399,) 289,) 293, 
Alliance, Limited ............ 514, | — 577,|| 531,) 456,) 617,) 774, 806, 
Consolidated, Limited ...... 132, 167, 241,|| 273, 149, 182,, 80) 151, 
‘ral, Limited .......--... — | oo — —- | — ‘md ie 
aa & Sth.-Western, L.| — 2, 1, 6, | : 2, 2, 4 


The Acceptances have declined since 30 June, 1880, 
to the extent of nearly half a million. 


The question of the adoption of the principle of limited 
liability was, as might be expected, the subject of 
animated conversation at the meetings, both of the Joint 
Stock and the Union. There can be no doubt, we imagine, 
that a considerable minority of the shareholders are in 
favour of limited liability. The chairman of the Union, 
Mr R. C. Fergusson, said that the directors were convinced 
that a new banking law must soon be passed, and they 
were maintaining a “ watchful attitude.” Mr Johnston, 
the chairman of the London Joint Stock, went more fully 
into the question, and formulated in the following terms 
the main points in defence of the non-adoption of the 
Act :—“ We must not forget,” he said, “ that the splendid 
“ superstructure of our leading London banks had been 
1 2. That during 
“the many years their own bank had existed there had 
“not been a single instance in which they had not found 
“ themselves stronger at the close of a panic than at its 
“beginning. 3. That they had had, and still had, very 
“valuable foreign agencies that had been given to 
“them on the understanding that they were unlimited. 
“4, They saw that even in the Bank Bill of 1879 a 
“ superior virtue had attached to unlimited over limited 
“banks, in the fact that the Legislature insisted on banks 
“remaining unlimited as regarded their note issue. 5. 
“They could not forget that depositors heretofore had 
“always shown a decided preference for unlimited banks. 
“The board considered the wisest course for them was to 
|‘ wait, for no one pretended to say that the mere fact of 
“ limited liability itself would increase the business of a 
“bank ; while, on the other hand, when the step had been 





||“ once taken it could never be retraced. Limited liability 


|“must necessarily lead to a fresh issue of shares, and 
“new shares meant a reduction of dividend on the capital. 
“ The board confidently asked the shareholders to defer 
“the question, at all events for the present, believing as 
“they did that the unvarying experience of forty-five 
“ years was not to be hurriedly bartered for that of one 
* year.” 

The following table (D) exhibits, in the usual form, the 
profits realised by the several banks, after deducting the 
a arising from the employment of the capital and 
reserve :--- 


(D) Prorir Resunts—30 June, 1881—Last Seven Half- 
Years, 1878-81. 









































1 3 3 54 ec | 6 7 8s | 9 
Paid | | Computed Results— 

ae Banks, Profits | alf-Years. Ex. 
—--—_|(t ééid teal Half- || after | me | penses 

. lis s. 1 and) Deduct-|4 % per} Derived from | of 

=| £ |2the0,000sare| Years || ing ||Amn. on| Cash Deposits (Manage 

Z| § jQmitted; thus,| Inter’ st)| Capital} and Other |" Sint 

=| & | %,90=2,000,0001,, Ended || and || and | Sources, Half- , 
2 | m |i Sl= 810,0001.)) Rebate. | Reserve Years. 

. : i] Se eC 
a . 1 | | & | £ £ | mal & 
” | gy | Hon.& Westmn.|’78, June .| 289,000 || 58,200 | 223,890 | 16 4 79,600 

Dee... 283,000 | 58,200 | 224 | 20 11 | 80,100 

a 79, June .|' 255,000 || 59,400 | 195,600 | 17 - | 80,400 

i por 60,000 rae 5 | 73,900 

» | 100 | : | 
240 | 14 80, June .|| 278,500 || 60,000 | 218,500 | 20 9 | 85,400 

~ Dee...) 275,600 || 63,800 | 206,800 | 18 8 | 79,300 
2.60 | | | | 
ae ‘$1, June .|/ 294,200 || 72,900 }221,400 | 17 10 | $2,100 

| if : 
1,20 | xe | 
< 56 ||Lon. Int. Stock 78, June .| 151,000 35,200 115,800; — | 49,900 
m7 [see Note.] Dec ...'| 144,000 Se _ a 
i § 2, j 
baed "79, June .| 147,000 || 35,800. 111,200 | 20 - | 51,700 
ce Dec ...|| 118,300 a 83,500 | 12 9 | 49,800 
» | 60) } 
» | 57 |] ‘80, June .4 146,800 ||. 36,000 | 110,800 | 18 4 | 51.700 
| Dec .."] 148,100 |} 35,400. 112,700 | 17 





58 || a 
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(D) Jomwr Stock Banxs—Prorir Resvnrs.—Continued. | 

































































i} 
j t ii 
1 2} 3 4 5 | bolle tk a es | 
‘ om) Results— i 
Paidup. || Banks. Profits | alf-Years. | | 
Half- after | i By. i 
—----———i\(In cols. 1 and Deduct-|\4 % per| Derived from | penses | | 
| |2the0,000's are! Years |} ing ||Ann. on) Cash Deposits | cf || 
$ i | omitted ; t Inter’st/| Capital; and Other Manage |} 
=| 2 |1,40=1,400,0001,, Ended and || and | Sources, Half) ment. || 
Coie I 42=420,0001.) | Re 4) serve Years. i 
7 
2| 2| fediaelare e || 
| ' ; f : i 
140} 42 |\Union ............ Ira, June || 110;800 | 99.400 | 74400 11 9 |) 25 | 
” ” [ N te} Dec ...}| 119,400 |} 36,600 82,800 13 4 Ae 
see NO | 
» | 434] 79, June .|| 149,300 |, 36,800 112500 16 8 50,000 | 
z “| Dee ....\ 440900 | 39,800 |101,100 14 5 50,50 
» | 394) 80, June .|| 159,600 | 39,900 119,800 17 6 50,500 
» | 601! Dec ...|| 147,000 || 40,000 107,000 16 2 50,30 | 
» | 3 ! 81, June } 160,000 || 39,800 120,200 16 6 51,400 | 
| i onecdil 
60 | 18 lloity ide itsinds le, Sane .|| 71,900 | 15800 | 56,000 28 6 25,800 
aa | Deo... 75,300 | 16,000 | 50,300 | 41 4 28,400 
» | 20] 79, Jane | 64,900 | 16,000 48,900 30 1 28,400 
a Dec...|| 58,300 |} 16,400 | 41,900 24 2 29,400 
» a 20, Sune..| 75,600 || 16,600 | 59.000 | $2 4) S060 
be Dec...) 64,300 || 17,600 46,700 23 3 31,700 
(a ‘81, June .|| 81,300 || 21,400 | 59,900 | a7 0 | s2,800 
“aagt <8 1 | 
67 | 9) Imperial ......... Log, June .|| 41,200 | 15,200 | 26,000 21 4 13,100 |} 
eee Dec...|| 41,200 | 15,400 | 25,800 28 6 12,200 | 
| 
» | 10} "79, June .|| 38,100 | 15,400 | 22,700 23 7) 13,700 i 
<— 3° Dec...|| 36,500 | 15,400 | 21,100 17 9 12400 | 
eee $0, June i 42,700 | 15,400 | 27,390 | 25 - | 14,200 | 
. An | | Dee...) 45,000 | 15,400 | 29,600 23 9) 12,800 
68 | 11} /81, June | 43,000 4 15,800 | 27,200 22 3)| 15,200 
en ae a eae aie ae 
20 | 17 |Alliance sesseeee-] 78, June | 44,000 || 19,400 | 24,600 21 8 15,490 || 
eae “| 47,000 | 19,600 | 27,400 3310 15,40 | 
in ae | 79, June. 40,700 | 19,600 | 21,100 24 9 16,000 || 
» |» |i Dec...) 300 | 19,600 | 16,700 12 8 15,700 i} 
oe "80, June || 45,000 | 19,600 | 26,000 | 20 8 | 17,000 | 
oe oe Des... 400, 19,600 | 28,800 22 1 16700 | 
, | wi ‘1, June .|| 47,500 || 19,800 | 27,700 | 19 0 | 17,200 i 
ES tyre, | Pk ae 
lidated ...|’78, June .|| 59,100 || 19,000 | 40,100 27 1 14,400 | 
og he : Dec...|| 58,100 || 19,200 | 38,900 | 30 4 16,500 1} 
| 16 | "79, June || 57,700 || 19,200 | 38,500 | 27 8 16,700 
ee | 55,400 || 19,200 | 36,200/ 22 2 16,200 
os) » | j i] ' 
|W 80, June .|| 57,600 || 19,400 | 38,200 | 2411 16,800 | 
at ae Dee ..|| 57,000 || 19,400 | 37,600 | 22 10 16,700 | | 
ee | 81, June | 60,100 || 19,400 | 40,700 | 25 0 17,600 |} 
i | Nl l | ed 
| i ii Ig on 
tral ......... June || 17,800 || 2,200 | 15,600/ 27 4) 9,700 | 
“1 e Dec ...|| 19,700 || 2400 | 17,300 36 - 9,400 | 
2 || 79, joo J 16,100 || 2400! 13,700 | 2610 | 10,500 | 
ae Dec...|) 16,000 || 2,400 | 13,600 27 2 9,300 |) 
i i ! if 
ms 'g0, June .|| 18,900 || 2400 16500 30 7 e500 |} 
= 3 | Dec....|} 20,000 |) 2,600 | 17,400 30 9 9,800 || 
{sf ‘81, June .|) 21,300 || 2,600) 18,709 29 5 10,900 || 
| j | } ee eae 
| | -Wetn.|'78, June | 27,000 || 4600 | 22,400 | 28 6 | 17.200 | 
“" _ P ee 26,000 |. 4,200} 21,800 | 27 11 17,300 
j i = S 1} 
"79, June .|; 25,900 |; 4,200 21,700' 29 1 17,5” a 
al es | *" Dee ...|| 27,400 || 4,200 | 23,200 | 30 9 | 17,900 1} 
| i} ‘ o aT it 
80, June .|| 27, | 4200 | 23,600 28 9; 19,199 
» |» 4 25/600 1 4,200 | 24,400 | 22 5 19,300 | 
” »” | | | 
» | 2 | ’S1, June .|| 31,200 || 4400 | 26,900 | 28 0 22,000 i 
cee: ere 2 SET EER i 
boned | | nea 7 giao I 
42 |Torats ......... "78, Tune .|| 804,700 | 206,200 | 598,500 | 17 6 | 225,200 || 
Ko 234 | Dec... $13,700 | 207,000 | 606,700 20 4 220,700 | 
| | i} 
2,57 | °79, June .||794,700 | 208,800 | 535,900 19 8 285,200 | 
. 267 i Dec....|| 719,100 || 212,900 | 506,300 15 8 279,00 I 
ti ' | 
2.87 | | 853,100 | 213,400 | 639,700 21 4 203,10) 
giz oan | ™, one 7 834,000 | 223,000 61,00 | 19 3 287,20 


’ } ; ~ 
‘BL, June .|| 898,700 | 231,600 | 667,109 | 19 4 301,700 | 
. i 
Nore 1. This table (D) is constructed on obvious principles :—The profits || 
of Banking are derived from two sources ; first, from the income obtained by the | 
investment of the Paid-up Capital and the Reserves of undivided profits; secondly, 
from the profits arising from the employment of funds belonging te omtenens— 
that is to say, deposits and balances of current accounts —supplemented by _ Hy 
missions for agency business transacted for Country and Foreign Banks, anc or 
Acceptances given on behalf of customers and correspondents — paces ws i} 
various kinds lodged by the parties as collateral guarantee. eee | 
called Investment, and the second Business, profits. It is reasonable to mer me 
that the Banks realise quite 4 per cent. per annum on the investment 0 ' eis | 
paid-up Capital and Reserves; and if the amount representing this imteret Le 1 
dedneted from the total sum which remains at credit of Profit and Loss after peo. | 
viding for bed debts, for interest allowed on, dePowts, ty on current bil | 
depreciation and repair of premises and property, and for rebate ae 
discount, the balance which remains will of necessity represent the | | 
aaa i apart from the Investment of Cap.tal 





50,600 | 
81, June ,|| 160,000 |} $5,600 | 124,400 | 18 4| 52,500 ie 
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RR iil 
| Cash Deposits. It is clear, for example, that a Bank employing its deposits chiefly | (Fa) Summary of Tasie (F)—Perrcentaces on Cass Deposrrs 
| in the discount of bills of the highest class, and in the purchase of securities of 


























the most solid and most marketable character, and deriving but little profit for of (1) Gross Prorirs; (2) Expenses; and (3) Ner Prorrrs 
commissions on acceptances and credits, will exhibit a smaller percentage of —1878-81. 

profit on deposits than Banks mennees on os — etna ont a 

in like man best when reduced to a p> 

de ee the, Table may be read thus -—The London and Westminster Bank Half-Years. Gross Profits. Expenses, Net Profits. 
at 30 J ane, 1831, held 2,600,0001 in Paid-up Capital, and 1,045,0001 Reserve, together | ——— — ae en ~~: 
3.640,0001, upon which (say) 4 per cent. per annum provided 72,8001 in tne half-year. % % % 

| The profits for the Selbesee col. 5) were 294,200l. Deducting the 72,8901 realised s ad s a s da s ad s d s a 
lb the investment of the Capital and Reserve, we get 221,4001 as the profit made ND Sus ccktvcasnces 17 : : 3 10 10 

= the 24,760,0001 of Cash Deposits (Table A), equal to 17s 10d per cent. (col. 8) for I toh ositaice Coeanes ois - 122 8 

the six months. The expenses (col. 9), were 82,1001, which, deducted from the aan | ment 6 |— 23 ¢ 
221,0001, leaves 139,3001 as the six months net profit of the business, apart from SE OUD... od kthahconsees : 8 . 6 | a x: 

the employment of the Capital and Reserve. The expenses equalled 6s 7d, and BU 2 0s hasan coenn 5 8 rh 8 | ee Da 
the net profit lls 3d, of the Deposits, as shown in Table Ea. 1890, June eae. 910 | ange si 

2.—The profits in col. 5 are the results which remain after providing for P Scania 19 3 91 | 3 | 

bad debts, interest allowed on current and deposit accounts, and rebate at end of 407 - wu ns 
half-year, but not deducting management expenses except in the case of the ea Metis si icici. | 19 4 8 9 | bh ; 
Union Bank, the accounts of which did not, prior to 30 June, 1879, give the | 


ses included them with the other deductions. The figures as above, Ss 
saiecioes pen te the Union Bank previously to 1879, must be read with this Note.—The large increase of the expenses in 1879 arises chiefly from the ex. 
important modification. At and after 30 June, 1879, the expenses of the Union | penses of the Union Bank being for the first time given in that year. 
Bank are shown separately. . ; 
1 3 Price to 90 June, 2070, the Lenton Jétsh ‘Stock: Bonk. mized up te their It is manifest from these tables that the half-year has 


ts acceptances and deposits, and hence it is impossible in their case to give * Lf. 
reece required in col. 8, and for the same reason the totals of the been a satisfactory one, sO far as profits are concerned, 


Table require correction. And the source whence the profits are mainly derived jg 
obvious. The rate of discount has not been favourable, 
(E) Percenrace of Bustvess Prorirs on Casx Dxposirs | What we may call the “banker’s margin,” that is, the 





















































































































































































































































Hy (before deducting Expenses), Haty-Yxars, 1881-80-79. difference between the rate allowed on deposits and the 
i $$ ——_ ———_—____ } actual market rate chargeable on allowances, has been, on 
i - 1881. 1880. 1879. the whole, small. But the deposits—not those on which 
| Beaks. June. || Dec. | June. || Dec. | June. | interest is payable, but the ordinary balances on current || 
ah wii —— ol = — ae account—have been largely swollen; the banks have thus’ 
' i i= es alesalec a le s d/¢ s a | had more money to deal with, and so have been able to, 
ite London and Westminster ......... -1710|}-18 8/1 0 9j]|- 1s 5|-17 - | maintain a good average rate of profit. Few bad debts 
' 
Fe Eh og London Joint Stock.......... : | - 18 oT = 1-6 | ~ @}i = = h b aks d the current of banki t ti 
Mien # ‘ Wmi0M ooeseevsnn | 718 6 }7 18 2|527 6} - 14 sca 8 ave been made, an e — , nking transac ions | 
; + = ¢ Cit FRO sual - ‘ 
i li X \ imperial, Limited... 11 2 $| 13 9/1 5 - -17 9 | 1 3 7 | has flowed on copiously and calmly. | 
. “a e + . 1] 
It Sime Alliance, Limited «cece 5 19 | Agitit Oo sii 1a 8/2 49 The prices of shares, &c., in 1880 and at present time | 
> i t Consolidated, Limited............... - | 2 2) ¢ ‘ Sine 
ieee h & & Cental, Lantbel isis..c..c,00 195 | 110 9/110 7 17 2/1 610 are as follows | 
i ‘2. London and South-Western, L....| 1 8 - || 1 2 5)i 8 9}/110 9/1 9 1 (G) Brancues, SuHares, Prices, and Proprirerors—18si. | 
i. i 4 ; Nore.—The varying magnitude of the Deposits, of course, affects these per an mo hig eee ee 
i ii ; : centages—the most important variations being with the older and larger banks 1 2 3 45 Ga 9 10 
‘a é * The number of Branches also must be considered. Prices, 
, he i nnn neice _ Se Shares. 1880. || Shareholders. | 
A ° cemaguestivnina —— 
» 5 f (Ea) Bustness Prorirrs and Expensrs.—Half-years, 30 June, & Bank, aud when Founded. r ei alle | a | Avrge. | 
ae 2 1881 and 1880, as exhibited by the Percentages on Cash e emia a8 2 a s z Numbr/ Shares 
3 i Deposits. & \e8 é a StL | Each. | 
fe G : one Gontnnpiititnantndt —_—— Se poe 0 oesemenenyh irinaeraasnte| elineitidbensel Rte tebe ” — | 
ita \ | No. 2; 2) €\ 2@ 2 |Persns.|Shares. | 
iia? ~~ a —_ 8 ||London & Westmstr,L.. 1834) 100,000 |100 | 20 || 66 | 54 | 72 | 5000 | 23 || 
aa — De Ealcchentdd edb aigts , , | —|- ory: = 
aie Bruchs! Banks ee. | —_— 5 ||London Joint Stock. °36| 80,000 | 50 | 15 | 47 | 40| 46) 2519, 2 || 
ieee Gross. | Expns.| Net. || Gross. | Expns.| Net 4 ||Union.......... .. 739} 96,000 | 50 | 153] 44 | 35 + 3,200 | 27 |) 
tig: SE 285s ea | ae 4 ——| co | — 8 | City, Limited .. ‘55] 90,000 | 20 | 10| 19 | 15 | 104) 1,000) 60 || 
; e % : | % % % % % ne a 0 ea ee J er 14 | 670 65 | 
nae & No. | s £8 dfs dl£s d£s a£s al 2 |Lmperial, Limited ...... 162) 45,000 | 50 | 15 |} 18 | 4501 56 
1 i ‘ 8 ‘London & Westmnstr ad 17 10 = s 7 - i 3, 1 “ 8 iy 8 1| - 12 8 _ ae Limited ...... 62} 80,000 | 25 | 10 |; 12 | 10 i | ly ' | 
;ee 3 5 London Joint Stock...) - - - i - 3} - : ss » i ll 
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The returns of the London and the Canadian banks are 
made up to June 30 in each year, the latter being from 
the monthly official statement respecting the banks of the 
provinces of Ontario and Quebec. The Australasian 
'| returns are for the quarters ended March 31, and the 
! New York associated banks to the end of July, all being 
'| the latest dates obtainable. In the case of the New York 
| banks the increase is 21 per cent., in that of the London 
banks nearly 13 per cent., and in those of the Australasian 
| and Canadian institutions about 12 per cent. What are 
the causes of this general increase in deposits? They are 

in some degree of a general character, but not to such an 
'extent as might be supposed. We shall not for some 
| time yet be enabled to give anything like a complete state- 
ment of our provincial banks, but there is little doubt that 
deposits, or, more correctly, “current accounts,” have 
swollen more largely in London than elsewhere in this 
country, for the reason mainly that the speculation current 
here and the enormous payments upon new securities in 
|| London have centralised balances very rapidly. Further 
'| than this, after the stoppage of the City of Glasgow Bank, 
| an unmistakable falling off in deposits was observable 
‘| not only as regards English, Scotch, and Irish banks, but 
'| also in respect to Indian and Australasian banks. Both 
those sections of the Empire were seriously affected by that 
disaster,and the present growth—for were the figures of the 
Indian banks available, we believe they also would show 
considerable increase—is in some degree a recovery of the 
leeway then indicated. Further than this, Australasian 
deposits have been swelled by the recent important influx 
of British capital and by the large sums realised by the 
sales of Australasian produce. In Canada there is also a 
recovery of commercial and financial activity, while up to 
this time last year there had been very little revival from 
the Canadian banking disasters of the summer of 1879. 
Finally, it is scarcely to be wondered at that the New 
York, as well as the Boston, Philadelphia, and other im- 
portant United States banking centres, should possess 
larger deposits, having regard to the admitted great in- 
crease in the wealth of the country during the past two 
years, and the enormous sums of money imported, and 
now being set free by the Government. There is no such 
expansion visible in continental banking; but then, in no 
country in Europe is banking conducted upon anything 
approaching English principles, and deposits really 
| become a secondary consideration with the continental 
|| banks. There is this further contrast between the two 
| systems at the present time, that whereas money is 
wanted at most continental centres, in all the English- 
speaking communities it is exceptionally cheap. 








A Repvuction or ovr Fioatinc Drsr.—We have 
now received the text of Mr Gladstone’s Bill for the 
creation of 60,000,0001 of terminable annuities. “he main 
features of this scheme we sketched last week, but it may 
now be further noted that under the proposed arrange- 
ment there will be a cancelling not only of funded debt 
but also of a large amount of floating liabilities. By 
section 6 of the Bill it is sought to be enacted that 

(1). The Treasury may pay off any Exchequer bonds held at the 
passing of this Act by the National Debt Commissioners on any 
account, not exceeding in the whole seven million seven hundred 
and fifty thousand pounds, by the creation as from the day on 
which each such bond falls due, of perpetual annuities of equiva- 
lent capital value, and the day on which each such bond falls due 
shall be for the purposes of this Act the date of the creation of 
such annuities. ; 

(2.) During twenty-five years from the date of the creation of 
| Any perpetual annuities in pursuance of this section there shall be 
| charged on and paid out of the Consolidated Fund as a sinking 

fund for such perpetual annuities an annual sum for the first four 

years of one pound, and afterwards of three pounds four shillings 
| and fourpence for every hundred pounds of the nominal capital 
| amount of perpetual annuities created, and such sum shall be paid 
to the National Debt Commissioners and shall be applied by them 
within six months after the date or the issue thereof in the puc- 
chase of perpetual annuities of the same description as those 
created in pursuance of this section, and all annuities so purch 
or redeemed shall be forthwith cancelled in such manner as the 
Treasury may from time to time by warrant direct. 

_(3.) The perpetual annuities created under this section, and the 
sinking fund under this section, shall not be paid out of the per- 
manent annual charge of the national debt. ‘ . 

(4.) This section g apply to Exchequer bonds falling due in 


‘enone of August, 1881, either before or after the passing of 
ct. 
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Such a reduction of the floating liabilities of the Govern- 
ment is judicious. It is, no doubt, to the advantage both 
of the Government and the public that some portion of 
the debt should be kept in the form of exchequer bonds 
and bills. But between 1875 and 1880 the amount of the! 
floating liabilities was far too largely augmented, in- 

creasing as it did from 5,239,3001 to 27,344,000/, and ‘it is | 
eer it should now be brought within more manageable | 
imits. 





_ Tue Reevration or Sxop Hours.—Earl Stanhope has | 
introduced a Bill the object of which is to regulate the hours | 
of labour in shops and warehouses. It seeks to enact that, | 
after the Ist of January next, it shall not be lawful for | 
any shop or warehouse where women and young persons | 
are employed for the sale of textile fabrics and articles of | 
wearing apparel to be open for more than ten hours a day. | 
The Secretary of State, however, is to have power to grant | 
anextension of hours to any establishment making appli- | 
cation, but such extension is not to exceed sixty days, nor| 
to be for more than two hours a day,and employers taking | 
advantage of the extension are to report the fact each 
night to the Home Office. We have given the gist of the | 
provisions of this Bill as an example of the length to | 
which some well-disposed but weak persons would carry 

their grandmotherly legislation. Surely any one can see that | 
the effect of such a measure would be to shut out women | 
altogether from employment in the departments of busi-| 
ness to which it applied. What proprietor of a shop aa 
warehouse would consent to be harassed by official super- 

vision and interference and placed at a possible disad- 

vantage in competing with his neighbours when he could | 
at once regain his freedom by employing only male assist- 

ants? There are many other objections to the Bill, but | 
this one alone should be sufficient to ensure its condem- 

nation. 










































Tue Forrran Trape or tHe Unitrep Srares. —The 
Philadelphia correspondent of the Times has telegraphed 
the following summary of the foreign trade of the United 
States for the year ended the 30th June last:—The 
“foreign trade of the United States during the fiscal year 
“ended June 30 was as follows :—Merchandise— Exports, 
* $902,319,473 ; imports, $642,393,219. Compared with the 
* previous year, the exports have increased by $66,680,815, 
“while the imports have decreased by $25,361,527. The| 
“ excess of exports over imports last year was $259,926,254, 
“in the previous year $167,683,912. Specie movement 
“ showed a balance of $91,165,650 imported last year, 
“against $75,891,391 the previous year. Europe is paying | 
“ the remainder of the trade balance by remitting American 
“ securities.” The trade accounts for the past two years 
will thus compare as follows :— 














1880-1. 1879-80. 
£ £ 
Exports of merchandise ............ 180,464,000 ...... 167,128,000 
Imports of merchandise ............ 128,479,000 ...... 133,551,000 
Eixcess of exports .............+ 51,985,000 ...... 33,577,000 
Less excess imports of specie...... 18,233,000 ...... 15,178,000 
Net excess of exports ......... 33,752,000 ...... 18,399,000 


As to whether or not Europe is paying this increased 
balance by the remittance of securities, as the correspon- 
dent suggests, is a moot point. Some American writers 
maintain that although United States bonds have been 
returned from this side in large quantities, there has been 
a more than counteracting absorption by Europe of 
American railroad and other securities. In that case the 
power of the United States to draw gold from this side 
would be great, but at the same time their need for gold 
for currency purposes is now less than it was, and there- 
fore the probability of gold withdrawals hence is also less. 


An American View or THE TrapE or Braprorp.— 
In the June volume of reports from the Consuls of the 
United States we find the following comments by Consul 
C. O. Shepard upon the condition of trade in Bradford. 
The picture he draws of the state of the manufactures of 
the district is a very sombre one, and we are not at all 
inclined to think that the prospects of the locality are 
anything like so black as he has painted them. Still there 
is a considerable measure of truth in what he says as to 
the slowness of the manufacturers to adapt themselves to 
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It is from Bradford that much of 

the crying out against free trade and the demand for the 
imposition of protective duties come. Might we suggest 
|| that it would be better forthe manufacturers to strive harder 
| to help themselves by suiting their products to changes in 
the market than to waste their time and energies in 
| pleading for help from the Government, which will cer- 
tainly not be forthcoming. “I have before expressed,” 
| says Consul Shepard, “ the opinion that abnormal pros- 








||“‘perity is as unfortunate as excessive misfortune, and 


“partly because of the former, in times past, Bradford is 
‘now under the influence of the latter. The competition 


“of the United States, France, Russia, and Saxony is con- 


| “stantly growing greater instead of less, and, to my mind, 


“the prospects of what is known as ‘the Bradford trade’ 
“are most dismal. This state of things is no doubt partly 
“ owing to circumstances beyond local control, for fashion 

“has been continually more and more against Bradford 
“ goods and in favour of lustreless goods made from colo- 
“ nial wool, but not a little is due, I believe, to prejudice, 


“a lack of enterprise, and a failure to comprehend the 


“logic of events. To adapt himself to circumstances, to 
“keep pace with the times, to make just the goods required, 
“and to employ the newest and most improved methods 


|. “and machinery, are requirements which I fear the average 








“ Bradford manufacturer quite fails to meet. A little of 
“ the irrepressible energy, which never gives up, the bound- 
“less self-confidence, and the inexhaustible invention of 
“the American character, the adaptability which will 
“ prompt the manufacture of ice-boxes if the market does 
“ not require furnaces, would be most invaluable to him. 
“For years fortunes were made without effort, and their 
“ possessors came to think themselves shrewd and clever 
“business men, while the fact was they could not avoid 
“success, because Bradford had sorich a monopoly. Now, 
“when competition comes in they are paralyzed, partly, I 
“fear, because of lack of astuteness to discover that old 
“ stvles, old methods, and old machinery do not meet the 
“requirements of the times. They are conservative and 
“ traditional to a degree, but I fear they will find, when too 
“late, that tradition alone is not a very valuable commodity. 
“Tt is true that many manufacturers have been and are 
“ still ‘full of orders,’ but investigation shows them to be 
“of the best class. They get the greatest number of and 
“the best orders, just as people at the top of a hill get the 
“greatest quantity and the best quality of gas—in fact 


‘| “have plenty when all is darkness beneath them. In my 


|“ opinion nothing but a change of fashion (no sign of which 
/“T see) from lustreless to lustre or ‘bright goods’ can 
'“ save the piece-goods trade of Bradford from ultimate 
* ruin. A development of lustreless and all-wool manu- 
| “ factures would to my mind be the wisest possible step, 
'“as the fortunes of the town would then be less at the 
| mercy of caprice and fashion. The burden of England’s 
“ commercial prayer is for free-trade with the United States, 
“ but Iam one of the number who are inclined to believe 
“ that even the abolition of the tariff in the United States 
“would not result so favourably to English trade as 
“ English manufacturers seem to believe.” 


Tur American Consumption or Corron.—The fol- 
lowing is the text of the revised estimate by the United 
States Census Department of the American consumption 
of cotton :— 


Finat ComPpvraTIon of the Number of Baves of Corron CoNsuMED 
in the Unrrep Srares Durine the Census YEAR—To wit: In 
Factories making Woven Fabrics, Thread, Cotton Yarn or special 
goods, all of which are known and sold as Specific Manufactures of 
Cotton. 


Eastern States—Maine, New Hampshire, Vermont, Massachu- 








setts, Rhode Island, Connecticut ..................cccceeeeeesseee 1,185,200 
Middle States—New York, New Jersey, Pennsylvania, Dela- 
UIE DEMING 6... nai-cnccnkasnedstel ceca peta beescecceiing-saanpirone,. , Ore 
Western States—Ohio, Indiana, Iilinois, Missouri, Michigan, 
Wisconsin, Minnesota, Utah ................:cceceseneeseceeeenees 32,828 
pS TRE 
| Southern States—Virginia, North Carolina, South Carolina, 
Georgia, Florida, Alabama, Mississippi, Louisiana, Texas, 
Kentucky, Tennessee, Arkansas ..........00...060cceeeccee = 182,600 
Dertel fee ORR sen ti eth ccntvcnts then teincqrenmienins 1,587,039 
Tn the above list are included some establishments that contain 
knitting machinery, and in which a part of the cotton is worked 


| into cotton hosiery or other knit goods ; but a considerable portion 















i 


of the knitting mills use wool and are compiled with mi goods. 
| Number of bales used in mills ab eoe:ceutienigchhomtae : 
woollen mills, but in which machinery is worked some- 
times on one fabric and sometimes on another 


Number of fabrics reported by Mr Geo. Bond, special agent on ta 
the woollen and worsted manuf as being used in 
connection with wool in mixed fabrics that are not com- 
monly sold as specific manufactures of cotton.................. 94,071 

————r 
Total consumption of cotton in textile fabrics in 
CONSUS YOAT .......seveeessssressseesesesereessereeessceesesees 1,704,954 
These computations are substantially the same as those used in 


making the preliminary report. 

In order to verify them a second return has been asked from all 
the larger cotton factories, as to the number of bales consumed in 
the commercial or cotton year ending Sept. 1, 1880, from which 
returns it appears that certain of the northern mills which used 
704,244 bales in che census year, consumed 716,196 bales in the 
cotton year. Certain southern mills which used 143,384 bales in 
the census year, consumed 151,510 bales in the cotton year. 

Assuming that these ascertained facts as to the major part, 
established a rule for the whole, the consumption of cotton in- 
creased in the commercial cotton year ending Sept. 1880, as com. 
pared to the census year, in— 


Northern mills ......... 1,404,439 to 1,428.270 ...... 23,831 
Southern mills ......... 182,600 to 188,990 ...... 6,390 
1,587,039 1,617,260 ...... 30,221 
RECAPITULATION. 
Computed consumption of the census year ..... 1,704,954 


Add computed increased in the cotton year as. compared with 
SII. bos csccurind con scsgurigns tanahh takin gunmecmendiniiatin 30,221 





Computed consumption of the cotton year ending 
Sept. 1, 1880, in all branches of textile manufacture 1,735,175 

From the few data that can be obtained, a loose estimate of 
cotton used in mattresses and other upholstery, would bring the 
total consumption to about 1,750,000 bales in the commercial 
year, but the use of cotton in upholstery cannot be absolutely 
determined. 

In the census year a long strike reduced the consumption of a 
considerable number of the New England mills; but, on the other 
hand, after these mills had started, the consumption of the New 
ms ore mills was reduced in the latter part of the cotton year by 
a change from heavy fabrics for export to lighter weights for 
home consumption. 

In the present commercial year an increased consumption may 

be predicted on the increasing number of spindles in all sections 
of the country, and also upon an increasing demand for heavy 
fabrics for export. 
In connection with these figures, it may be stated that 
Messrs Ellison and Co. estimate the consumption of 
cotton in the United Kingdom during 1880 at 3,400,000 
bales, or, as nearly as possible, twice the amount of the 
American consumption. 





PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue, 
between April 1, 1881, and July 30, 1881, as compared 
with the corresponding period of last year :— 

REVENUE AND OTHER KECEIPTS. 




















| | RECEIPTS 
| Budget | April, | April], | Week | Week 
Estimate oat ns pacm: - { = Joe ae 
| ° u , y y ‘ ? B 
for 1881-2. “"y831," | “"TS80.” |” 1881. 1880, 
Balance on Ist April, 1881— £ £ £ £ 
Bank of England............ ies 4,628,026 | 2,532,454 «ae 
Bank of Ireland ............ 1,295,636 | 740,974 ote wo 
| 5,923,662 | 3,273,428 
REVENUE. S++ 
III acces ssc enpiseescpece yes 19.180, 00; 6,078,000 | 5,941,000 | 353,000 | 320,000 
Us ccascoccncr apie vaveehosies 27,440,000; 7,963,000 | 8,508,000 | 405,000 | 527,000 
SMD iii. 12,290,000, 4,082,000 | 3,912,000 | 250,000 | 225,000 
Land Tax and House Duty... 2,760,000, 585,000 | 575,000 | 10,000 | 10,000 
Property and Income Tax .,, 9,540,000; 2,427,000 2,016,000 | 53,000 | 47,000 
fake | 6,800,000; 2,410,000 | 2,378,000 | 80,600 | 80,000 
Sehgrash Reretes vlan | 1,600,000! 550, 550,000 | 70,000 | 70,000 
Crown Lands ........0..0 | 390,000, 100,000 | 130,000} 20,000 | 50,0003 
Interest on Advances for 
Works and on) 
Purchase Money of Suez - 
Canal Shares............... | 1,200,000, 466,575 | 439,206 | 19,100} __ nil. 
Miscellaneous. .....+:+s.e+.0000: | 3,900,000, 1,400,002 | 1,521,883 | 24,154 | 104,098 
|) | | 
Bevenwe ......s00+. sesesersse! 85,100,000 26,061,577 ae 1,284,254 | 1,433,008 
Total, including balance...........31,985,239 |29,044,607 ; 


The expenditure during the same period amounted to 
30,767,556l, as compared with 30,024,415] in the corre- 
sponding period of last year, the issues during the 
period being 1,911,3311. 

During the week the cash balances have decreased 10 
the Bank of England and in the Bank of L[reland as fol- 


lows :-— 


of England. of tegeet. ne 

& 
Balances on July 23 ... 1,466,876 ... 687,928 ... 2,154,504 
— July 30... 803,372 ... 651,685 ... 1,455,06 
Gutnenneniinns, ieenteninlnaiietgeibnnas ——————- 
Decrease............ 663,504 ... 36,243 699,747 


—— 
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Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, August 4. 
The returns of the Bank of France for this week, last week, 
and for the corresponding weeks of last year, are as follow :— 


Foreign 
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BTOR, 
Aug. 4, 1881. July * 1881, Aug. 5, 1888, 
c c f c 
Capital of the bank.......... :» 182,500,000 0 ... 182,500,000 0 ... 182,500,000 @ 
Profits in addition to capi- 
tal (Art. Law of June 9, ‘ sae one 
7). sacconsacncsyqnoveossehe ,002,3 ts ,002,313 54... 02,313 
Reserve of the bank and its 8, 54 
DrANCheS .....csseceeceneeeees 22,105,750 14... 22,105,750 14... 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 .., 000,000 0 
Special reserve .........ceereevee 10,078,583 27... 10,078,583 27 ... 10,300,000 0 | 
Notes in circulation ......... 2,546,914,915 0 ... 2600,340,015 0... 2,303,958,475 0 | 
Interest on securities trans- 
ferred or deposited...... 8,071,211 7 .. 7,294,895 35 ... 6,612,804 5 | 
Bank notes to order, re- 
ceipts payable at sight... 31,551,233 95 30,760,196 21 ... 43,281,608 62 
Treasury account current 
creditor ..........++. seeeees 482,165,222 88 ... 466,987,076 46 ... 331,811,098 11 
Ourrent accounts, Paris,..... 425,028,16115 ... 382,529,802 34 ... 361,234,175 86 
Do branch banks ..,......++. 43,502,971 0 .., 53,125,683 0 .., 46,860,102 0 
Dividends payable ..........+ 5,324,226 0 ... 6,273,080 0 ... 3,630,788 0 
Bills not disposable ......... 415,229 86 ... 564,520 49... 428,007 84 
Discounts and sundry inte- 
TOStS ...eescrrsecresereesesee 6,136,076 8 ... 4,927,015 34 ... 3,074,284 22 
Rediscounted the last six 
WOGUAID oss Grrvocaneneveoian 2,612,376 16... 2,612,376 16 ... 1,182,913 41 


Reserve for eventual losses 





on prolonged bills ...... eke ade ine ob 2,146,583 27 

bites... .sccrnesthctacnnan 13,687,529 49 13,990,002 81 ... 2,972,563 98 

Mabel: . dda cserteentnes 3,792,125,799 59... 3,796,092,510 11 .,.3,344,101,413 4 
CREDITOR, 

Cash in hand and in branch f c f c f c 

DORI . scsccactinctominanesiibiiinid 1,874,806,051 74 ... 1,874,222.591 43... 2,016,549,570 54 

Commercial bills over-due... 175,188 36... 244,589 76 ... 135,435 82 


Commercial bills discounted 





in Paris not yetdue ... 584,723,202 9 .,. 601,076,940 67 ... 375,397,184 54 
Commercial bills, branch 

WRN gsi acts eles 550,514,074 0 ... 574,921,425 ® ... 376,717,750 0 
Advances on deposits of 

MablOA! ..crsedisccdn ces 38,820,200 0 ... 24,800,100 0 ,.. 11,647,600 0 

Do in branch banks......... 1,709,200 0 ... 1,587,000 O .., 1,311,300 0 
Do in public securities ... 219,510,252 50 .., 211,536,023 75 ... 90,651,600 0 
Do by branch banks ...... 98,357,048 0 ... 88,778,867 0 ... 60,332,600 0 
Do to the State (Conven- 

tions, June 10, 1857, and 

March 29, 1878) ......... 99,693,000 0 ... 99,603,000 0 ... 60,000,000 0 
@ vernment stock reserve.. 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 

Do disposable ..........s0008 99,626,231 53 ... 99,626,231 53 ... 99,590,909 38 
Rentes Immobilisées (Law 

of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 

perty branches............ 10,105,423 0 ... 10,105.428 0 ... 10268954 0 
Expenses of management... 1,503,612 78 ... 1,006,943 56 .., 1,245,802 79 
Kmploy of the special re- 

SORT ss seccsustsnesnsseoneni 10,078,583 27 ... 10,078,583 27 .., 10,300,000 0 
Italian silver coin .........06 48,850,000 0 ... 48,850,000 0 ... 65,730,931 70 
DONATIONS. cinsssiccadsccpaniad + 45,763,027 18 36,674,086 0 ... 51,241,024 13 

Total  .......seceeceeeee 3,792,125,799 59... 3,796,092,510 11 ..3,344,101,413 4 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE, Francs. DECREASE, Francs. 
Treasury account .......s.s000 15,178,146 | Circulation .............0..ceseee 53,425,100 
Private deposits..........cccccsse 32,875,647 | Discounts............c.cccccecreseees 40,761,089 
Ws ie aida is nacapisuesionncamecce 583,460 


The advances on bullion have increased 14 millions, and 
those on securities 12 millions. The London exchange, which 
closed to-day at 25f 203c., had fallen at the commencement of 
the week to 25f 164¢., and advantage was taken of the low 
rate to purchase gold in London in view of the exports to the 
United States, that will inevitably commence next month. 
Accounts of the wheat crop from the provinces are less 
favourable than at first received, and it appears now that the 
yield will be certainly less than last year, and scarcely an 
average. But even an average crop would be insufficient for 
the consumption. Formerly 100 millions of hectolitres were 
sufficient for food and seed, but with the increasing prosperity 
the consumption has also grown, and now amounts to from 100 
to 115 millions of hectolitres. A supply will be probably 
obtained from Russia, and it is in view of the coming exports 
that the Bank of St Petersburg has been reducing its stock of 
gold, which had lately come in freely by the payments of cus- 
toms duties. That establishment is reported to have sold 
gold imperials for a sum of 40 millions of francs during 
the last fortnight, and three-fourths of that sum has reached 
Paris. The greater part of the gold deposited for advances 
= the Bank consists of Russian imperials, as the imports 

rom England are not estimated at more than four or five 
millions of franes. The whole of this gold has already been 
purchased for America, but as it will not be required until 
hext month, it has been deposited at the Bank for advances 
made at 1 per cent., and the funds have been employed tem- 
porarily in bourse reports at 5 or 6 per cent. Discount has 

“n easier from demands for bills from the leading houses, 

and paper money being scarce, the rate has fallen to 3} per 





cent. ‘The cash reserve was composed to-day as follows :— 
4th August. 28th July. 
francs. francs. 
Gold whecnngababilie - 632,918,800 ......... 633,943,843 
SON 1,241,887,251  .......+ 1,240,278,747 
1,874,806,051 1,874,222,590 





987 


The first ¢ es for carrying over purchases of Rente at 
the monthly settlement were a Tittle easier than in July, bat 
agam exceeded the revenue earned, independently of the 
brokerage. The rates varied considerably for the different 
sorts of the Government stocks, the average being only 
4 per cent. for the Three per Cents., while it reached 
5} for the Fives, and was even higher for the new Redeemable 
Rente, a great part of which is still unclassed. The fall |} 
during the month was, however, heaviest in the old Three per | 
Cents., reaching 85c., the Fives being maintained by the 
approach of the quarterly coupon, which was cut off on the 
Ist. As the settlement advanced, and it was found that the || 
money offered for short loans exceeded the demands, the || 
rates gave way, and at the same time prices improved, the || 
recovery being most marked in the old Rente, the best rail- || 
way shares, and Suez Canal shares, the latter profiting by the |; 
excellent monthly traffic returns. The better tone in the |! 
market has continued, and prices again improved to-day. The \ 
following were the closing rates with variations in the week :— 1 
Three per Cents., 86f + 524c; Redeemable, Old, 87f 524¢ + || 
S7ic; New, 86f 20c + 424 ; Fives, LISf 174¢ x.d. — 5c; | 
Italian, 90f 30¢ — 10c; Austrian Gold Four per Cents., | 
82f + 30c; Turkish Fives, 17f 15c + 5¢; Egyptian Unified, || 
396f 25c + If 25c; Preference Bonds, 502f 50c + lf 25c; j 
Bank of France shares, 5,675f + 40f; Banque de Paris, 1,255 | 
+ 7f 50c; Credit Foncier, 1,685f — 20f; Union Générale, | 
1,455f — 2f 50c; Laender Bank, 835f + 7f50c; Paris Gas, | 
1,540f + 30f; Suez Canal, 1,865f + 115f; Panama Canal, | 
525f + 5f; Northern Railway, 2,010f + 35f; Western, 865f 
i 
} 





i 
I 
' 


— 5f; Orleans, 1,360f + 10f ; Eastern, 815f + 1f 25c ; Lyons, 
1.785£ + 32f 50c; Southern, 1,255f + 25£; South of Austria, 
291f 25c + 2f 50c. 

The Credit Foncier submitted a short time back to the 
Council of State a demand to increase its capital from 130 
millions of francs to 200 millions by the creation of 140,000 
new shares, of which 130,000 would be delivered gratis to the 
present proprietors, one new for two of the old, by an appro- | 
priation from the reserves. 
offered to the public, and the premium on the selling price be | 
added to the reserves. The Council of State has had the ap- | 


| 
The remaining 10,00€ would be |} 


i 


plication under consideration, but it is only disposed to 
authorise the creation of 130,000 shares for distribution to the 
present shareholders, and has returned the scheme to the 
Credit Foncier for modification in that manner. 


The company of the meridional railways of Italy announces || | 


the creation of 100,000 new shares of 500 lire voted by the | 
general meeting of the 3lst May. The price of issue is 450 | 
lire, but the subscription is reserved for proprietors of the | 
present shares in the proportion of one new for two of the | 
old. If the Italian Government exercises its right of buying 
up the line on the 31st December, 1882, the new shares will 
be redeemed at their price of issue, otherwise they will be | 
assimilated to the existing shares. Shareholders must declare | 
their intention to exercise their right of subscribing by the |! 
3lst August. Redeemed shares (actions de jowissance), enjoy i 
' 


| 
| 


' 
; 


the same rights for the subscription as the capital shares ; | 
150 lire is to be paid on application; 100 lire in November, 
and in February and May, 1882. 

A return of the dealings of rente through the Receivers- 
General in the departments during the second quarter of 1881 
shows that the purchases amounted to a capital sum of 
73,990,200f, against sales for a sum of 60,694,408f. The niost | 
remarkable fact in this return is the evidently increasing fear | 
of a conversion of the Five per Cents. While there was a | 
large balance of purchases of the Threes, both old and || 
redeemable, those of the Five per Cents. amounted to only | 
1,407,435f of rente against 1,472,678f of sales, and the excces | 
of sales was in the month of June only, although the price 
was falling, and the average rate was 1 lower than in Apri. || 
In June 143,771f of five per cent. rente, representing a capital |} 
of nearly three millions and a-half, was returned to the Paris | 
market through the Receivers-General. se it 

Negotiations have commenced this week for new treaties of || 
commerce between France and Italy and France and Sweden || 
and Norway. Those with Italy are being carried on at Rome ; 
those with Sweden and Norway in Paris. No definite pro- || 
posals appear to have been yet made to Italy, the proceedings || 
in the first meeting held having consisted solely of introdue- |} 
tions of the delegates from each side; but something more th 
positive took place in the meeting held in Paris. The krench 
negotiators, in offering a conventional tariff, demanded con- |! 
cessions beyond those accorded by Norway and Sweden in i : 
the present treaty, which dates from 1865, on ar fh oar that 
the exports from those countries to France had since arg’ ly 
increased, while the exports from France to Norway and |; 
Sweden had diminished. The delegates asked to refer to | 
their Government, and on ~~ pet ow proposals for f} 

i i French Government. : 
7 rage Sen on the number of new companies 
formed in France to take advantage of the shipping bounties i 
voted this year. The Revue de la Finance gives a list gt 
less than eleven creations of this kind during the last few 
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: German commerce are the annual reports of the Berlin 


ay 


|| 988 
— 


| weeks. The Government had estimated the cost of the 
bounties for both shipbuilding and navigation at ten millions 
of francs annually, but if, as represented, the latter bounty 
alone will suffice to pay 9 or 10 per cent. on the capital 





invested, independently of any freights earned, the Govern- 
ment must be prepared to meet much more considerable 
demands, constantly increasing. fou 

The City of Bordeaux invited subscriptions for a loan of 





30 millions in 4 per cent. bonds at pers without lottery draw- 
ings, redeemable in 40 years. The Crédit Général is charged 
with the issue. : 
Receipts from shipping on the Suez Canal in July 
amounted to 4,440,000£, against 3,225,069f in the same months 
of 1880, and 2,363,519f in 1879. The returns for the first 
seven months of each year were 1,571 ships and 29,007,577f in 
1881; 1,273 ships and 24,500,488f in 1880; and 907 ships and 
17,712,891f in 1879. 
The following is the monthly return of the Paris Bankers’ 
Clearing House :— 
francs. 
July, 1881 .....cceccccccoreccvecceccsssccccsvcees 381,251,772 
UA | ins. Ciccditechurcccactemeeknveaebasass 434,360,424 
July, 1BBD oc. ccocsccccccresoscvvessesscecssepeces 325,178,187 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


Vienna, August 2. 
Foremost amongst the most important publications on 


Chamber of Commerce, not only because Berlin is the chief 
centre of German industry, but also because this corporation 
is known to be exceedingly impartial and sober in its judg- 
ments. Their account of the year 1880 is of double impor- 
tance, because during that year the new customs tariff was 
in force for the first time. The accounts are in no way 
favourable to the innovation. The report shows, in the first 
place, that in Europe and America business has constantly 
improved in the year 1880, and the general progress has not 
failed to show its effects in Germany also, where export has 
increased considerably on account of all countries having 
made greater demands upon the markets of the world. For 
this reason the commerce of Berlin has also improved. But 
there are general complaints from all branches of commerce 
and industry that the consumption in the country itself is 
proportionately very slight, and that the sale of goods 
meets with great difficulties. The poor harvest in rye 
and the rise in the prices of all victuals were the 
causes why the middle classes were obliged to consume as 
: little as possible of menufactured goods. What the followers 
of the Government loudly proclaimed in the Reichstag, viz., that 
the general improvement of business must be ascribed to the 
change in commercial politics, is an assertion which can in 
no way be proved. One thing is certain. The object of the 
enbanced custom tariffs—to imsure and extend the inland 
market—has as yet not been attained. Inland consumption 
and inland disposable means are too weak as yet; there 1s not 
energy nor spirit enough for undertaking and improving 
great manufactories; those which produce certain half- 
finished goods (for instance twists) have not been able to 
purchase in the country all the material they required, and 
have bought from foreign countries, notwithstanding the 
raised duties. This was the case with some of the most 
| important branches of Berlin industry. The duty on corn, 
introduced at the same time, has produced very unfavourable 
| effects, because the prices of the most necessary victuals 
|| having risen in consequence, the purchasing power of the 
|| people has been restricted and the workpeople’s means of 
|| subsistence reduced, whilst business in general has not 
| progressed enough to cause wages to rise. The report con- 
| tradicts the Government’s assertion that foreign countries 
|| pay the raised duty, because there can be no doubt that ata 
time when corn has to be imported in large quantities from 
foreign countries, it is the buyer who has to pay the duty. 
The Southern Railway Company has at last settled its final 
accounts with the Italian Government. According to this 








i 


arrangement, the Italian Government owns to a debt of 
9,369,870 lire. The {Southern Railway, on the other hand, 
consents to pay a certain amount of tax due to the Italians, 
which has been a disputed question during ten years. The 
|; amount promised is 2,869,870 lire. Six millions and a-half 
| are therefore still due to the Southern Railway, and these 
have been promised for the 15th September. 

The dry weather has been very propitious to the harvest of 
|| Austria and Hungary. The large landowners, who work with 
|| machinery, have threshed their corn so rapidly that the mar- 
| kets are being overfilled, and prices have sunk already in 
\ consequence. In Vienna and in Pesth the price was in some 
| cases lower than in the country where the corn was produced. 
| The certainty that America’s harvest is below the average has 
raised Austria and Hungary’s prospects of doing a good busi- 
/ness during the next half-year. Of course the increased 
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receipts of agriculture will not fail to produce their effect 
upon commerce and industry. 

During the past few weeks the national dispute which has 
lately prevailed in Austria has extended to the currency, 
The bank-notes of the Austro-Hungarian Bank since the new 
law of 1878 are printed in the German language on one side 
and in the Hungarian on the other. Now, the Czechs, who 
have taken to the whimsical notion of being as independent a 
fraction of the nation as are the Hungarians, have Toe to 
assert their independence by covering both sides of the notes 
with Czech words. This strange plan of national self-asser. 
tion has caused a disagreement between the two halves of the 
monarchy. The Hungarian Government prohibits the accept. 
ance of so-called Czech notes at the public offices and at the 
tills of the bank, while the Austrian Finance Minister, on the 
contrary, has ordered the Austrian institutions to accept 
them. To make the confusion complete, the savings banks of 
Eger, a purely German district in Bohemia, also resolved to 
refuse to accept all Czechified notes. 

Roumania is also beginning to take to new investments. A 
“ Crédit Mobilier Roumain” and a society for undertaking 
public buildings have been founded, chiefly through the as- 
sistance of Berlin, Paris, and Vienna firms. The “Crédit |! 
Mobilier” is to begin with a capital of 40 million francs, the 
second institution with 20 millions. 


Che Bankers’ 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 3rd August, 1881. 
ISSUE DEPARTMENT. 








£ 
Notes issued ...cocoe 39,993,045 | alien debt... 11,015,100 
Other securities...... 4,734,900 
Gold coin & bullion... 24,243,045 
Silver bullion......... ae 






39,993,045 ! 
BANKING DEPARTMENT. 


£ 
Proprietors’ capital.. 14,553,000 | Government securi- 
BBICISS | CB .ececeveccsescccees «» 15,885,260 
Other securities...... 20,371,856 
Notes cccccccsccees eosee 12,325,520 | 
Gold and silver coin 


Public deposits, in- 
cluding Exchequer 
Savings’ Banks, 
Commissioners of 
National Debt, and 


dividend accounts.. 4,161,431 
Other deposits ...... 27,259,056 
Seven-day and other 

BEERS asccccccvessves soe 235,860 





1,003,649 | 
49,586,285 49,586,285 
Dated Aug. 4, 1881. F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 





LIABILITIES. £ ASSETS. £ 
Circulation (including bank Securities ..........00ceeem seseesees 87,454,116 
post bitte) Dedsdencaese ; Liksesia 27,903,335 } Coin and bullion ccs . 25,246,604 
Public deposits ......-..seeceeees 4,161,451 
Private deposits.......eeeves 27,259,056 








59,323,872 62,700,810 


The balance of Assets above Liabilities being 3,376,9581, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 


week exhibit :— 
Decrease. 





Circulation (excluding bank post bills) 


Public Gepossts ....00.0csecceessccreccsccasosecsces eves toe 409,735 
Other deposits ............csee0 . eee 

Government securities 

Other securities ...........006 eae 
BTN avssscck inci ec ccticcsddssccnesensecebbeccnncstdiessccesseneoues 1,009,856 
ees ere ences gts uy pine ia 1,710,276 


The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 


PSE aa ee hl irs el ane BLO A AAAS seg OE Re ANE SAREE 


| 




















\| 
1881, 1881. 1880. 
Thursd July 28 | #48,618,000 Jul a1 | 16,013 00 |July 29 | *43,848,000 
DY wcccccces u Oy; 

i... ye | i74ek » 22} 16,416,000 ||, 30 | 18,410,000 
Saturday... ate. » 23 15770000 | » Sl 20,022, 

ONGAY.........606] - vee ” ’ 76 
Tuesday.......... » 2| 22,817,000 || % 26 is | » 3 | 191 
Wednesday ...... » 3} 17,343,000 || ,, 27] 15,397,000 |) » 4| tee-oht™ 

Total ........ 124,795,000 91,415,000 || ___|_128,811,000 


* Half-Monthly Settling-day. + Corsols Settling-day. 
GEORGE DERBYSHIRE, Chie? Inspector. 
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za still only 4 per cent. The discount houses advanced 


Bank rate. 
In 1879, the money and stock markets were utterly life- 
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£ 
| 26,403,253, 104,000 in | 26,256,115, 32,013,354 34,003,144 15,89 : 
"ae2ei2s| 2200 in | 3890820 Shoosirs| inoaay = 
| 26,226,126) 22,000 in | 26,699,520) 31,511,975, 34,138,518 15,276,606) 
25,841,683| 39,000 in | 26,699,015) 32,493,485) 35,529,559 14,892. 
25' 25,952,924] 23,000 in | 26334075) 32,541 892,663) 
June 1 25,919,935) | 


26,927,065, 31,208,859 34,006,478, 15,079,444) — 





$2,541,153) 35,055,929| 15,368,849 
32,406,286) 35,360,926} 14,903,140 
26,899,170) 31,602,151| 34,693,511 14,752,939 
26,301,000) 33,734,517) 25,644,253) 15,971,259) 
26,415,725 33,482,907} 34,993,216] 16,369,690 
26,954,040) 36,129,100) 37,937,493) 16,030,879, 
6, 26,924,402, 12,000 out) 27,547,970) 33,920,375) 36,898,324) 15,126,432 
3 26,653,743 even. —_| 27,260,370) 33,471,233) 36,466,568) 15,143 37: 
0, 26,596,685, 10,000 in | 27,231,255) 33,135,497) 36,177,338) 15,115,431 
27) 26,256,550, 132,000 out) 26,967,105, 32,900,584 35,990,906, 15,039,445 


Aug. 3) 25,246,694 644,000 out 27,667,525! 31,420,487 36,257,116, 13,329,169 — 

Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 





| 84,000 in 
25,902,159| _ 7,000 out 
5, 26,522,419 252,000 in 
2, 27,035,415 150,000 in 
27,234,919, 81,000 in 
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The following is the Manchester Bankers’ Clearing :— NATIONAL BANK OF BELGIUM. as 
July 30. Jaly 8, July 31, | algae July a1. | Tnergsee. | Decrease te ees 
Manchester ....ss-sesseseesseees £2,231,104 ... 1,865,987... 2.198.944 Coin and Bullion 0.0.0... s.secssveecssees 3,953,000 | 4,063,000, | it os 
The total sum cleared at the Banks’ Clearing-house, mera Gooeentn iceiieiamiesiinieibinea ten iniaiseaiil | 9,503,000 | 9,361,000 | 143,000 BY Ae 
: i Pe ini deiiaceal stintiadedwbties 5 DOD 2. 
Melbourne, roe eee days ended June 20 was we. Laanaureina, ee eee woke ee 
_ Included in this amou CEPUINUDL ods erecnscestitrdemennephors ' 12,961,000 | 12,908,000 | 58,000 | tee 
5,030,8431 an eene nt were notes to the | Deposits Tia $200,000 | 3.108.000 | 92.000 | 38% 
extent of 530,6691. NETHERLANDS BANK. 7 er 
The following shows the amount of the Circulation, e | July 30. ] Fuly 23. | Increase. | Decrease. rie. 
es . : : SSETS. | s Bisg 
Bullion in both departments, Banking Deposits, Banking | Coin and bullion vec.cccsnmee| 11,646,000 | 11,625,000 | 15,000 “ae atr! 
Securities, Reserve, and Rate of Discount, for three monthy | Discount and advances ooo 935,000 | 8,290,000 | Se saie 
ing 8rd August, 1881 :— __. ‘LIABILITIES, tes 238g f 
ending ord August, ; Notes in circulation ...........c.+-cscee | 16,707,000 | 16,955,000} .. | 2i8000 ereaee i 
ern | | ee lace covse-es} 1,459,000 | 1,588,000/  ... =| 129.000 sae ted 
Coinand| inf’, | Ciroulat’n| Securities 3 AUSTRO-HUNGARIAN BANK. _ cate fe: 
| Coin an n fro in lee 8 te crease. | Decrease. orp RED G 
Date. | Buition, | Abroad, or fezelndag; Deposits. | Banking | Reserve. 1S 3 ; ewe Wh a as, — £ vt 
out for : Depart- | 33 Coin and bullion .............cccscecee 17,720,000 | 17,538,000 | 182,000 a ‘gag eet 
Export. | ment, 24 iscounts and advances ................. | 12,501,000 } 13,476,000 | ; 975,000 piece te 
[eee tase Tee —_——_—— y _ Laasrurrres. : ¢ j 
Irculation ................«s sit sneniauiiiall ) 7 one f ice < 
£ 2 te eS Bs eae Cireulat 30,873,000 | 31,457,000 584,000 , 
Dirculation ...-.-s-se-secs-ss-+---+--+---| 90,873,000 | 31,457,000 |__...__ | 584,000 : : 
| t 
: 
é 








July 








with the present date, as well as ten years back, viz. :— 




















oe 3 

: area ois | July 30. July 23. | Increase. Decreave. tae 

At corresponding dates} Aug. 2, Aug. 7, Aug. 6, Aug. 4, Aug. 3 . ASSETS. on Fae £ | 100,000 eyes 
with the present week.) 1871, 1878. 1879. 1880, 1881. Specie ....... Les seesesees vances sdsccdssénadoebens | 16,290,000 | 16,300,000 | : ~ ae 

SN —_—-- Loans — IN ints cits is cigsinsciosns oo e — ~ Sales a 
Oak port Sis) 4] sqstnace | saxstoes | anetnzes | anest ee Beg. op Sheewag is: ee 

ANK POSE DIS) eevee. 340,46 177,085 | 29,659,795 | 28,074,455 | 27,667,525 ; 7 . . re 
Public deposits ........++. 4,731,757 | 3,622,089 | 4,453,353 | 5,255,188 | 4,161,431 See nailed cel <cconsesctinila ties Sadi a aa a ics ae ett : 
Other deposits ............] 24,411,661 | 19,985,659 | 32,262,280 | 24,977,535 | 27,259,056 Resear (ipale& ial Seneca. —s Tae - , ar ee 
‘Government securities..| 14,669,090 | 14,967,178 | 16,802,193 | 15,760,688 | 15,885,260 Lame) ene sinst deposits ae 17,590,000 | 17,634,000 44.000 a. : 
Seomeet ae ; & coin eens —_— TI AGB 20S | 17126906 | 90.571.898 ‘Actual excess oe eee eee | 1'990,000 2/026. 100 bx: 33,000) = * 

: es &C 9 OR: . : ia hath rth eniieednsed ,990, 2,026,000 |  ... =| 36,000 Sat 
‘Coin and bullion oe 26,213,138 Pyro i ss aenaae elise an hatone Converting the reichs-mark at ls; the Austrian florin at 2s; the Dutch florin at os : ; 
Bank rate of discount...| 2 % - % er % 5 ; % 3h % 's 8d; and the franc and peseta at 25 per ll. American currency is reduced into . ss 
a of Consols ......... 93% 943 | 973 972 100} English money at 4s per dollar. : 

verage price of wheat! 58s 0d 443 10d 49s 3d 442 2d 47s ld ll leEEeEE——aeeeeee — is 
Exchange on Paris (sht)) 25 30 40 las 124 174.25 274 32h! 25 30 374/25 182 227 Discount anp Money Markert.—At length there are * 
= Hamburg (mths 13 94 16 | 3063” | “avtest? | “Gores” | Montes’ | distinct signs that the market value of money is rising. | ef 
Clearing-house return ..|116,642,000 | 95,238,000 102,473,000 |123,811,000 [124,795,000 | Bills yesterday were quoted { to } per cent. higher on the ; 








The amount of the “other deposits,” compared with 
the “other securities,” showed in 1871, an excess of 
6,890,1257; in 1878, an excess of 3,311,7731; in 1879, 
an excess of 15,533,6611; in 1880, an excess of 7,840,6371. 
In 1881, there is an excess of 6,887,2001. 
| In 1878, the stringent period was setting in, which was 
(to culminate in October. Though mercantile bills were 
few, advances were being eagerly sought for in some 
‘quarters, 6 per cent., and even more, being paid to the 
Bank by certain applicants, while the discount quotation 
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their allowance on “notice money” to } per cent. below 


Jess, and the railway market was depressed upon an almost 
unprecedented reduction in the traffic receipts. The Bank 
‘reserve was reduced 664,0001, and the “ other deposits ” less 
by 1,031,0007. The American exchange was moving 
rapidly against this country. 

In 1880, our money market showed a hardening 
‘tendency though, as money remained cheap in America, 
the fears of gold exportations were for the moment some- 
what relieved. The Bank reserve lost 1,227,0001. 

The following are the principal items in the accounts of 
the aundermentioned continental and American banks for 


the latest week published compared with the previous 
statement :— 


ttl BANK OF FRANCE. RE ME TL IP RA, < 
Aug. 4. July 2S. | Increase. Decrease. 
Cash Ansuts. | oe ole £ 
Ga ese locah Svcs alncpbacel 74,992,000 | 74,969,000 | 23,000 
P vernment securities..................... 14,104,000 | 14,104,000 dei ed 
rivate securities... 59,552,000 | 60,118000) ... | 566,000 
Notes LiaBiLities. } 


j 
SOC siti, ee) ..-1101,876,000 |104,014,000 | ... |: 2,133,000 
povernment deposits ....... i 19'246,000 18,679,000 | vee 
arate deposits... ........ vae...| 18,741,000 | 17,426,000 | 1,315,000 








~ IMPERIAL BANK OF GERMANY. . 3:— 
ara Var. ne Sly 0: | Daly aay Waaaeaaa Decrease are may be judged from me following gare ai 
: ‘ £ eo z£ 
Coin and wie £ " a 
eee ee TS LE 28,874,000 | 29,008,000 & 134,000 : : — $26,070 .....--- — | 
Scounts and ady ‘ 2} | 492.000 | ‘i Coin and Bullion .......-«-.---- od 945.005 
ao oe iniedoleaiocnateh 19,711,000 | 19,2 nano 2, Hehes te Chana... + 337.920 ...... + uses 


Notes in circulati 
ema a4 37,011,000 | 37,155,000/ ... | 14,000 
urrent accounts}... 9/381; 8,995,000 | 336,000 | 
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July 25. July ll. | Increase. | Decrease. 
£ £ £ £ 





SETS. 
Coin snd bullion (at 7rs = 11) ...... | 24,496,000 | 24,496,000 


r 


Treasury—Dehbt & expenses (9rs = “| 296,000 | 50,318,000 | 


22.000 


hg OS 


LIABILITIES, 


A Ne 


Circulation (at 9 rs = ll...............-.01 25,946,000 | 25,946,000 : 

WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
| July 23. | July 16. | Increase. | Decrease. 
£ 2 \ £ i £ 
Eo cecericeeneet nsanananine selcims 1,596,000 | 1,556,000 45,000)... 
Notes in circulation .......................- | 3,399,000 | 3,410,000 | i 11,900 

CANADIAN CHARTERED BANKs. 


ae 


— 


Bisse 
ae te 


ei ites ‘ 


“se 


| June 3v. May 51. Increase. D crease, 

ASSETS. | £ £ £ i 

Cash and Dominion notes ............... 3,088,000 2,948,000 140,000 eS 

Discounts current.........-.0-:0.secreeseres 20,18),009 20,004,000 176,000 ad 
LIABILITIES. i 

Notes im c2reulation .................... 4,622,090 4,526,000 96,900 | 

I ss iirdip enc sstieenctmndenoeniebee .| 15,416,009 14,705,000 | 





eG the 


= car ‘seer 


om . 
i. ees, Nea EN hae oe. 


ati le oo ROR ee YR eso aed 
p “3 iL a re og 


NEW YORK ASSOCIATED BANKS. | 





week, and short loans about } per cent. higher. This 
morning a further rise was established, and this afternoon 
when the unexpected result of the Treasury bills’ allot- 
ment was made known, the rise as compared with yesterday 
was equivalent to another } percent. In addition to the 
further gold purchases for Italy—for which quarter the Bank 
sold a fresh 400,000/ in Napoleons on Tuesday—the Italian 
agents are buyers in the open market, while sovereigns 
have been taken for South America, and even a small 
purchase of gold has been made from the Bank for Paris. 
The French and New York exchanges have been more 
decidedly adverse to this side during the week, but have 
now revived to nearly last week’s quotations, so imme- 
diate is the effect of dearer money here. The market 
is beginning to recognise the fact that it would 
take very little to provoke gold withdrawals in more 
directions than one, and that a recovery in the market 
rates here is the most effectual means of checking them. | 
Meanwhile, the home discount inquiry is very moderate. 
The figures of the Bank statement, published yesterday, 
have likewise served as a warning, for though the reserve 
usually shows a recovery during the second week m/ 
August, that item is now reduced to a decidedly low 
figure. es 
Attention has beep called to the sharp rise in the 
Russian rouble exchange, which is 3d to $d be on the! 
week, and fully 14d above the point it steod at two 
months ago. It is understood that the prospect of an) 


abundant harvest, and the consequent revival in the! 
he chief reasons for this im- 
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exports of that country, are t 


provement. : ge 
The effects of Bank Holiday upon the Bank retarn are) 


this week aggravated by the large withdrawal of gold) 
(644,001 ion exportation. What those effects usually 
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I: cannot be said, therefore, that the movements in the 
re‘urn are other than what might have been foreseen. 
Since these figures were published, 100,000 sovereigns 
have been withdrawn for the River Plate. The increase 
in the other securities cannot so readily be explained, the 
offici tl rate being still so high out of the market. 

Not much is going forward in the silver market, and 
the yuotation is $ weaker, at 51jd per oz. On Wednesday 
the minimum at which tenders would be received for the 
35 lacs of India Council drawings was fixed at 1s 714d 
per rupee, a price which only attracted applications to the 
extent of 2 laes. Another 35 lacs will be offered on 
Wednesday next, and the minimum will be published 
beforehand in the same manner. 

Tenders for 1,476,0001 Treasury bills were opened 
to-day at the Bank of England. The amounts allotted 
were as follows :—In bills at 3 months, 971,000/; in bills 
at 6 months, 505,0001. Tenders for bills at 3 months at 
991 7s Gd (24 per cent. per annum discount) receive about 
37 per cent., above in full, and for bills at 6 montks at 
991 15s 6d (219s per cent. discount), and above in full. 
This surprising result is accounted for from the fact that 
the market, in its present uncertain condition, did not 
apply fer all the bills offered, and a balance was taken at 
the official rate, probably by the Bank itself. 

We subjoi our usual discount quotations for paper 
having various periods to run :— 




























Bank bills— % | Trade bille— % 
DB Wee - ssa scecceasteck 13 B mOMths, .cseisis ssssicnes 2 24 
bs eesgipecssootee 1% 2 A. ee gtiaaseacivessecds 2} 
5 a. “pccemcevasease 2} 3 Pc. Oe Ciingiocismmenn 3 34 





The current allowances for deposits at notice and call 
are given below :— 
Private and joint stock banks at notice 1) per cent. 
Discount houses at cail 1_ per cent. 
— seven days’ notice ... 1} per cent. 
-- fourteen days’ notice 1} per cent. 
The dis: ount quotations current in the chief continenta] 
sities are as unuer, the German market rates exhibiting 
a further slight decline :— 
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Bank n Ban 
Rate, Mepiet, Rate Meret. 
% % % % 

NE si eiuisiedss 34 .. 3% 4] Brussels ........ . S$ .. 8% 
Berlin ciscccsoccss & ces Bh IEE, ontinipcevess Sco t™ 
Frankfort.......+ $e WEED. cvessesetinne 4 we 33% 
Hamburg ........ ee a St Petersburg... 6 ... 5} 
Amsterdam ...... 3 .. 24 | New York (call money)... 2 3 





Tue Stock Marxets.—Monday’s holiday has affected 
business all the week. Until yesterday the tendency of 
prices was, however, distinctly favourable, but the sharp 
rise In money now observable has immediately checked all 
attempts at improvement in home securities, though 
foreign are still well sustained from the Continent. This 
is natural enough after the business of the Paris settle- 
ment has been practically arranged. The principal effect 
of the hardening money market is visible in consols, but 
otherwise it cannot be said that the week’s fluctuations in 
prices have been of average magnitude. The most striking 
variations of the week are observable in the American 
railroad market, and those are, of course, due to trans- 
atlantic influences. 

The holidays have interfered with the introduction of 
new securities this week, and if the value of monev con- 
tinues to rise we may anticipate that a more decided 
check will be administered. It will be seen below that 
another practically unguaranteed Indian railway has been 
brought forward. E 










Capital Payment Further 
Speen, thereon. Liability, 
: £ £ 
Jamaica 4 per cent. LOAN.........cc0.cccccscseccseeees “~. .200,000 ... 60,000 
_—— ee ee and Agency of a F 5 Tome 
ROUT EMRE ooo. icieibccitcetbnkescsvcascce =x 200,000 ... 25,000 ... *75 
—_— oe and Trading Limited—pre- : er 
OCR WEN a oo5 55k... ccdaitgccassnhiaisoraicen #000,000 ... 70,000 ... 2 
Cleveland Extension Mineral Railway ......... {170,000 ie 34,000 = 130,000 


1,220,000 
157,636,513 


158,856,513 
* There is a further liability which, it is expected, will not be called up. 

The cireular of Messrs Melville, Evans and Co., dated 
New York, July 19, describes the existing disgraceful con- 
dition of railroad management in the United States. Here, 
the “leading official,” who to suit his own speculations 
could suddenly depress fares to one-third their usual level, 
would soon receive the treatment he merited. But in 
America it would almost seem as though the officials of 


Previously recorded in 1881 
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every line are expected to gamble with their own and 
their neighbours’ property. We read :— 

St Paul common stock has fallen 17 points within the past seven 
days ; Chicago and Alton 10; Michgan Central 53 ; Illinois Centra] 
3%; Delaware, Lack, and Western 3}; and a wide range of other 
stocks about 2}. This decline is attributable in a large measure 
to the “ cutting ” of rates, both on passengers and freight, between 
the “ pool”; companies. The fare for passengers between Chicago 
and New York has been reduced to about one-third of the usual 
rate; and grain has been carried from Chicago to New York for 8 
cents. per 100 lbs, which is two-fifths of the schedule charge. At 
present, no overtures have been made for a cessation of this com- 
petition ; and one of the Commissioners of the Eastern trunk pool 
is credited with having stated to-day, that at present, no action ig 
contemplated looking to a restoration of harmony. It is commonly 
charged and believed—but with what justice it is impossible to say 
—that a leading official of one of the trunk lines is responsible for 
the present hostilities between the companies, and that he is at 
the same time the largest seller of securities. Various motives are 
attributed for his action; but it appears to be very generally 
supposed that the efforts to depress prices and the “ cutting” of 
rates will cease when figures are low enough to suit his views. 

British GOVERNMENT SecurRiTIES.—The week’s varia- 
tions in the money price of Consols have been between the 
following limits :—On Saturday between 101 and 101}; 
on Monday, 101 and 101{; on Tuesday, 101 and 101}; 
on Wednesday, 100$ and 1013; on Thursday, 1003 and/} 
10023; and to-day between 100; and 1003. The week 
commenced with a slight rise in Consols, which was more 
than lost on Wednesday. Thursday was the Consols 
settling day, and there being a good supply of stock and|} 
a rise in the value of money, a fall of j resulted. To-day 
a further sharp reduction occurred, especially when it was 
known the Governments had placed ‘Treasury bills as low|} 
as 23 per cent. discount. Indian sterling and rupee paper|} 
is also slightly out of favour. 

Out of the revenue of the last financial year provision 
was made for the reduction of the National Debt to the 
extent of 6,273,907. During the twelve months ended 
March 31 the gross debt, funded and unfunded, was re- 
duced from 774,044,2351 to 768,703,6921; a drop of|| 
5,340,5437; and at the same time there was a revenue 
surplus of 933,364/, which has since been employed by 
the Commissioners for the reduction of the National Debt 
in the purchase of stock. : 





Closing Prices 


Closing Prices Ine. 
last Week. 


this day. or Dee, 
$ 





Consols fOr MONEY. .crsscereeseereerseseeeeseaneres POE Ss tapeesens 1003 - 
TRG DOOM <ccccrctcbeccccccccccesccscsesscesce 101 + os ae 
MeMMOTN BG Lisscrrrsrcreseceencosiorocreseeasonsee or 100$4 - ¢ 
Whee S Mc ccstitesti vier ss crerecssesctscccccsccesceoes EE uo sdiieteess 1003 4 —- ¢ 
MT DE Bsa nse cesa chasse scintetisscsckednseess “2 ens ae Wee ~ Ns 
Excheguer Bills June 2 % __........- 10s 15s pm......... 5s 10spm — 5s 
Bank Stock (last dividend 43 %) _ ee RS see as Oty 
India 4 %, red. at par, Oct., 1888 BOCES) \resecteee 1063 2 —- 2 
Metropol. Board of Works 3} % Consols.. L08$ § — sesceseee NS geen ae 


CoLonriaAL GOVERNMENT DEBENTURES. — Canadian In- 
tercolonial are quoted 1 up, and Mauritius are somewhat 
higher, but New South Wales 4 per Cents. have fallen 3, 
and New Zealand Consolidated 4; while Prince Edward 
Island are quoted 2 lower. 

Jamaica Government 4 per Cent. Debentures for 
200,0001 were disposed of to-day by the Crown Agents|| 
for the Colonies. Tenders were received for a total of 
285,600. Those at and above 98/ 10s 6d receive in full, 
and those at 98/ 10s about 60 per cent. 

With regard to the proposed Queensland Trans-conti- 
nental Railway, we read in the South Australian 
Register :— 

Mr Mcllwraith, the Premier, before his departure from London, 
sent a telegram to the other members of the Government inform- 
ing ther: that the representatives of several financial firms and 
companies had accepted the proposed conditions, subject to the 
proviso that they should be at liberty to abandon the idea if the 
results of their own preliminary survey of the ground failed to 
confirm the reports supplied by Mr MclIlwraith on behalf of the 
Government of Queensland. With regard to the decision at 
which the English surveyors will arrive as to the value of the 
land through which the proposed line is to pass it can only be said 
that this will probably depend very much upon the state m which 
the country happens to be at the time when they make their in- 
spection. "To report upon the quality of land in the central 
districts of Australia is one of the most perplexing tasks which 
could fall to the lot of any surveyor, the discrepancies being due 
entirely to the differences produced by droughts and raimy 
seasons. 

South Australia has a similar project in the field, but 
neither Government is willing to undertake so probably 
profitless a task on its own account. o sig 

Forrten Government Securiries.— The principal 
dealings have been confined to Turkish, Mexican, a0 
some South American stocks. With regard to Turkish, 
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it is reported that the Porte has appointed a committee to 
confer with Messrs. Bourke and Valfrey in Constantino- 
The favour which attaches to Mexican it is difficult 





| proposals had from time to time been made, but 
| they came to nothing, and finally the Metropolitan Board 


ple. \ 
to explain, 


Argentine stocks are 


for the bondholders appear as far off from | 
obtaining any settlement as ever. 
in request in consequence of arrangements said to have 


| 


of Works offered to contribute 500,0001 towards the street 
improvements and the Commission 250,000, and no more ; 
but the Railway Companies would not agree to those 
terms, In these circumstances the Lord Mayor and he had 


been made concerning the Trans-Andine Railway. As a | had an interview with the Chairmen of the two Companies, 
whole, this department is well supported. 


The following are the changes for the weck, taking the 


latest unofficial quotations :-— 


Closing Prices Closing Prices Ine. 



















many leading home securities. The reports published are 
interesting on many points. The Chatham and Dover is 
‘bent on retaliating upon the ‘South Eastern for that 


last Week. ie aan public bodies were increased from 750,0001 to 800,0001, 
Argentine 6 %, 1968 .........-ecsseseesesee paren MOE... ccc SRE, 3 and in the hope that the contributions might be payable 20% 
TirianSs ilverRentes(lewinomeias) O64 7 “uv g's $14 | as sections to be agreed upon were completed, so as to 4 
AMDitto 4% Gold Remtes. saccesscsscessesnnn a ceeneenes = an it somewhat reduce the inevitable loss of interest on outlay. Reg PR 
Pitto ds SIS sncvscscccenncce, 1023 “acces 10st $ f | The Court agreed unanimously to contribute the required er 
Ditto 5 %, 1875 rg asernerenee we OO TR en, ORT 300,0007. eaten 
Ghilian 5 ISB nnccncncenn $34 ‘oc goat + $ | The following shows the principal changes for the week tye 
Costa Rica 7 %, 1872..........e1ss-secsereereeres ee. > vasioniin 25 7 tes had in the uotations of ordinar stocks comparing the latest ; eH a4 
Danubian Principalities 8 %, 1867 ......... 7p 10> eeten lis + 3 quota ’ paring diets 
Egyptian Daira Samick ..........sssescsseens a WOO connie 728 6+ «(3 unofficial prices :-— atets 
Ditto Unitied Debt Stock .......c0000 . 784 eonnasons 77% 4 + ¢ Closing Prices Closing Prices Ine, hey 
Ditto 5 % Preference Stock ...........s0 983 93 ET 98; my eenesinet last Week. this day. er Dec, Geet 
Do 5 % State Domains Mortgage ...., - 975 8 973 8 tee i iat IE . tia 105 3 Beas ce DR 
Entre Rios 7 %, 1872 ......ssseeeersersereeeees 103 5 103 5 te Ditto Deferred No 1 .......cccccccseesenesee ee teen 124 at tn ee aes 
French. 5 %.......00.--s00s siasmartciseeounidkeehy 118} § isis } Qe DRE. <i sieocacisinesnininisivnznokiuniaesi wi PASS |< pee eee 723 4 + 4 ae ; Path 
Hungarian 5 %, 1873 .......0cscssserseseeseee GbE 2 94} 5 + GEPORE TR ORENOER vasececeensctnecartciodipesescanpis BOs intial 167k + vont tay 
Ditto 6 % Gold Rentes .............ceseeeee 100§ 3 10031; + 3 NEI sinconskd secigheadsostanceschanctioedseecinie 1354 6} 136? 06+ «64 + ti f 
Italian 5 %, 1861 (less income tax) ......... 895 3 895 f vee ira WN ict asin snsinivocccceciainianiel = eS — *# - Gye 3 
Ditto 6 % Tobacco Bonds (less tax)...... 101 3 101 3 Lancashire and Yorkshire.................. oink: RE = eimai 134455 -— 1 Tg > 3: ti 
Japanese 7 %, 1873 .......cccrcerersescccvccseses 110 12 110 12 London and Brighton .............ccc000-se000s 1414 2pxd ......... Se P2508 
Mexiont 3% .02.00-cor-ecegerorsecescsosoeneqenan - 228% 34 + BN A iicteuhidenianmncknaiits BRIE. :, Leteeeamth 16574 - realy 
Norwogian 43 %, 1876 .....c.ccccsccsssecsscscees 105 7 105 7 London, Chatham, and Dover ............... 31g § 313 2 —- & PAA BSE 
Parnamay © Gig BOee sscccmtdeccssensbumidicatan » 144 15} 144 15} Ditto Arbitration Preference ............ SDS 2. Seceibiats 105 to - ¢ “oy hey ad 
Peruvian 6 %, 1870 .......ccrccsssccercevsceseess 212 2% 213% oe London and North-Western ..........cs0 EE call 169870 — 4 ies See? 
Ditto Consolidated 5 %, 1872...........006 172 18} 72 =U 4g London and South-Western ...........:.0000 Oe Oe eee 13839 — 3 ea5e 
Portuguese 3 %, Bonds 1853, &. ........000 52% 3% 52} 3} eee ane Mchester, Sheffield, and Lincolnshire... 84% = oo... 54 + 1 nex AF a4 8} 
Prussian 4 % Consol ... .....-cessees - 100} ? OO F wee ave FOE SE iin aipescgcapctenbecinsea anita RB i ceccenes 54} + 4 Past! 
Russian 5 %, 182Z .....c.coccccccccece 883 93 893 93 + 1 Metropolitan ........ ie ditch dandnbinnecemesdceeronane L 204 a 1: 14 + : .f0h 
Ditto 5 %, 1862 ...cccesreseeerenes 88 95 3 + 3 Metropolitan District ............ acenieeeeats DE c*' <sachads 76% 2 + 2 eat 
Ditto & Gy OVO’ vscescvesectsssasaes 91 2 89¢xd + 2 MI iis ceeici ici cnpectcapuingiecan iano ae 138} § Sho + 4 goals 
Ditto 5 %, 1871 ....ceccerarressenes 91 2 91; ? v8 oy North Staffordshire ..........0......cceccesseses . een i goose 
Ditto 5 %y 1872 seessereesseerees 903 14 Welk... Mewtly TID stineseseriecoseveneensasecssnacreps SID caecionre ms = 8 sees gy.) 
Ditto 5 %, 1873 ....ccccree 903 14 91} +. 9 North-Eastern—Consols...............cc0cc0000 ee 166} 7 ere R274 232 5 
Ditto 44 %, 1875........+4 . 8132 81j 2 _. DORE TRIRIID a ncnccccncevececcecerceneeesenecees 142} Shad ......... 1424 3g... eRe ete 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 93} 44 933 4b 0 ws Ditto Deferred ......... when <veptienneineiecndaas IG 4... MG  —- cekty ‘i f 
Ditto 4 %, Nicola: Railway Bonds ...... a ae et The traffic receipts on seventeen principal railways of Boo ehth 
ramet 4 gegentclararsan edamame . 272 3 274 - 4 the United Kingdom, of which a list is subjoined, Ere ehs} 
Site § ieee ee ise 4; x ~~ | amounted for the week ending July 31 to 1,290,501, pe dar 
BCOD FS Bivncisasnevedipacchnsoue said cndidseemelita ° . é : Sead 
Turkish, 1854 (5 % Egyptian Tribute) ... 92 4 93 4 + + being an increase of 42,006/ on the corresponding week ee Se tg 
Wien 6 Gg BOE nisctencintdereonbinnaste ; 254 6 26 7 + 4 Pind Genk ieee t 
Ditto 6 %, 19OB ....ccrcousecsencosooss 223 34 2334 + #2 OF iast year. bar Lees 
Ditto 5 %, 1865 (General Debt).. 16 } 16; 7 + % RAILWAY TRAFFIC RECEIPTS. ‘ ee 
Ditto 6 %, 1865 .......+. 18 } 1819 + 4 Aggrorate Receipts of i 
Ditto 6 % 1869 ..... 173 18} 183 2 *. 4 Week's Receipts. alf-year to date, pat 
Ditto 43 %, 1871..... 77? 8t 78 4 erg ee ere ¢ 
Ditto 6 %, GIB ......cesscceeescore 173 3 185 4 4 Ine. or Dec. on Ine. or on 
Ditto 9 %, Treasury Band C...... 285 9% =9 30 9 Correspond- Garepend 
Ditto 5% Ottoman Defence, 1877 892 90} 3 & 2 ing week ing = 
United States 44 % (par 102}).. 117} 3 17418 + 2 Amount, in 1880, Amount, in 2 
Ditto 4 % (par 102$)...........+0. . 119} 20 woe 1I9E BOE + 2 £ £ £ ai 
Uruguay 6 %, 1871 (nOW 25 %) see.ccesererrve 36 7 chiens cok tea Guess Sutwe Ssessaclnibahletdeltvibe —_— $ — creceeees my . ane 
. ; t TE: ccsciccs posceces < t 7 eoesese ° 3 ae 
Home Rattways.—A number of important railway | Great Western. veseeeee 17055L + 9385 - 768738 + Shs 
dividends have been announced this week, and the reports Lancashire and Xectohire . ra7as + EE ene: a a 
issued more and more conclusively indicate that the growth | rongon, Chatham, and Dover Bi Bi mS 135950 + LN f 
in the working expenditure has been the main reason for London and North-Western... BLE + ISD anne am + has : 
| the reductions shown. The fresh announcements are:— | Manchester, Sheff., & Lincoln 2123 - 138 emaiel . — " s2i7t ss 
First Half First Half Metropolitan.............ssssseees ’ 3 een 3651 — 447 be 
Metropolitan District ......... 6588 + coereeces 34,6 af 
1880. 1881. SA ic tsianconssicbaing vines 142,000 + 2,490 1000 , 659,653 + 2416 ies 4 
% per an. % per an. North-Easterm ....sscssssseceeerse 131,394 + 3,759 svesene 507,053 +. 15,334 Ewe, 
G t N th 4 4 South-Eastern Peececcecccessosseses 49,329 —_— eeeesesee 135,301 yp Salt a ae? : 
reat Northern........ eae gna eda detie ; meee 
Great Western ...........0-.seecseees BE seeeeseee 45 Caledonian ........:.ssssessessees Sa eeediie ee eae 
; i S 4 + VE —_ seer eeeee 2 ¥ e we. as 
Lancashire and Yorkie ve Bn {| Ses aS fo et Se ae 
Metropolitan District ............... ut saisends ; si - insil eeaR, 
MRNA i iditiidhs cli bE! Oia 1,290,501 + 42,006 ......... pi re ve ca tESs 
aaa : ; i is calculated from the beginning of Febraarv, ees 
The Great Western is hardly a fair comparison, because Ree ee ne ee rer as Jia 
| Only five months’ earnings are dealt with on this occasion. | 4,;, seantihigh — = pare os i edab 
tenor . e ; Cheshire es . ick ee 
ak peer arom anand, aged Seal. ok SSW! | Tn anemmaeeesodeiecmaliun ana Celie beta 
but yesterday and to-day were weaker, in sympathy wit | . page 
é 
| 1 
é 
+e 


and the result was that these gentlemen had undertaken | 
to recommend their constituents to make the street in 
connection with the railway if the contribution from the 














stocks have been fairly steady this week, and amongst the 


latter Chicago and Grand Trunk 5 per cent. bonds are 2 


higher, and Atlantic and St Lawrence shares 15. 







9 


Closing Prices Closimg Fe ices «Ine. 
|company’s encroachments at Chatham and elsewhere, and | Burs ital te it ‘Week th ar J 
| y i j ; PN casas ccttescdeceqne ve DF cecececes . . se : 
;we read of lines to Greenwich and Gravesend to be os Sana Gta tenons IOP BD vreseeee 194 a ; 
| pushed forward rapidly. One of the most important para- | “Ditto Third Perferencs ..............- 2 aie = 
i : he South Western Com- | Great Indian Peninsula .. ae coe Se 
| Staphs in the reports is that of the = ° Great Western of Canada ............000--+-+ + A sapien he os 
pany, having reference to a City extension. Few more | Madras s Ss Gan a in al 
|hecessary, yet for its length more costly, works could be| American RarLRroap 


| undertaken than a line from Waterloo to the City, and the 
difficulties are enhanced by the necessity of crossing the 
South-Eastern. s 
_ The difficulties in the way of the Inner Circle comple- 
tion at length appear to have been satisfactorily removed. 
Yesterday a special meeting of the City Commission of 
ewers was held to receive a communication from the 
airmen of the Metropolitan and Metropolitan 


TR 


and the 


therewith. — Mr. Ashby, who presided, said various 


District Railway Companies relative to this matter, | d 1; Mexican, 
proposed street improvements in connection ae ~~ aera Ae: 1; and Sea 
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| 
| 
| 
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recovery, upon hopes that the “Trunk lines” may come 
to spun Philadelphia and Reading Shares are 3} 


higher; Oregon and 
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pear tise Once York, Ontario and Western, and 
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Stock, 1; while Buenos Ayres Great Southern Debenture 
Stock has fallen 1; Great Western of Braz], {; Minas 
and Rio, }; and Varna, }. North Western of Montevideo 
Obligations have risen 1; and Royal Sardinian, t3 but 
Imperial Brarilian are down 1; and Varna, {. 
awxs.—Anglo-Austrian are } higher; Bank of New 
Zealand, 4; Colonial, 1; English of Rio, }; Hongkong 
and Shanghai, }; Imperial Ottoman, 3; London and 
County, 1; London and River Plate, 1; Oriential, }; and 
Queensiand National, }; Anglo-Italian has fallen 3. Bank 
lof South Australia, }; and London and Westminster, :. 
TeLecrapus.—Anglo-American Ordinary are 3 higher ; 
Brazilian Submarine, }; Eastern, } ; Globe Preference, 2; 
‘Great Northern, 3; ditto Debentures, 1; Mediterranean 
| Extension, } ; and Submarine, 5. West India and Panama 
have fallen } ; and Western and Brazilian, {. 
Insurance.—Employers’ Liability, and Universal Ma- 
rine Shares are } better on the week; but Liverpool and 
London and Globe } lower. 

Mines.—Tin Croft has risen 1, and Wheal Grenville 
'1, while South Wheal, Frances, and West Seton have each 
‘fallen 1. Amongst foreign and colonial mines Colorado, 
'Devala Moyar, and South Indian Gold have all declined 
1; Panuncello and United Mexican, } ; Pontgibaud, 1 ; and 
'Tharsis Sulphur, }; while Richmond Consolidated have 
‘risen }; Rio Tinto shares, 1; St. John del Rey, 15. 
| Corporation Srocxs.—Prices here show in most cases 
a considerable advance. Napier, Dunedin, Ottawa, Wel- 
lington, and Wanganui loans have all risen 1. ‘Timaru, 
| Toronto City, and Lyttleton Harbour, 2; and Boston 
City, 1902, and Oamaru 1879, 3. 
| Gas.—Brentford has advanced 1, Gas Light and Coke 
'C 1, London 1, and Rio de Janeiro Shares 3, while Bombay 
‘are } down. 

Iron anp Coat.—Ebbw Vale have risen 1, and New- 
port Abercarn {. 

Lanp.—Australian Agricultural are 1 down, and Central 
Argentine {. 

Tea.—The Assam Companies all show an advance 
'owing to the introduction of the Assam Railway Company. 
'The Assam Company has risen 1; British Indian, {; 
'Lebong, }; Luckimpore, 3; and Upper Assam, {. 
Tramways.—Anglo-Argentine are § up, and ‘Tramways 
of Germany, }; but Provincial are down }. 

Warer Worxs.—There has been a sharp rise here. 
Chelsea are quoted 10 higher; East London, 7 ; Lambeth, 














|6; Southwark and Vauxhall, 5; and West Middlesex, }. 


Misce.Langovus.—Crystal Palace A has fallen 2, 
Pawson and Co. }, Telegraph Construction 2, while India 
Rubber Gutta Percha have advanced 1}, Lion Brewery 3, 
National Discount }, Royal Aquarium }, and United 
States Mortgage 1. 

Messrs Peter Harkort and Sohn, of the Schoenthal Steel and 
Iron Works, announce that they have appointed the United 
Agencies, Limited, ot Jeffrey’s square, St Mary Ave, to act as their 
sole agents for the United Kingdom for export. 


BuLuion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated August 4, 1881 :— 

Gold.—The sovereigns, per Chimborazo, from Australia, 150,0001 
in value, have been sent into the Bank, but all other descriptions 
of gold have been taken for export to the Continent, together 
with 558,0001 withdrawn from the Bank. The arrivals comprise 
171,7201 from Australia, and 14.660] from Brazils—total, 186,3801. 

Silver.—The 40,0001, per Moselle, from the West Indies, was 
sold at 51$d per oz, but this price has not been maintained, the 
demand for the Continent and for India having somewhat de- 
clined. The arrivals since our last are 32,1701, per Plato, from 
Brazils, 24,4401 from America, and 12,0001 from the Pacific ; these 
amounts have been sold at 51}d per oz standard. The Khedive 
has taken 35,0001 to India. 

Mexican dollars have been in better demand, and for the 35,0001 
brought by the West India steamer 50jd was obtained, showing a 
— of §d peroz. The P. and O. steamer has taken 56,3901 to 

ina. 

Exchange on India for banks drafts at 60 days’ sight is 1s 7,4 
;per rupee. Of the 35 lakhs of rupees of India Council bills 
offered for sale yesterday at the Bank of England, only two 
lakhs on Bombay were sold at the official minimum of 1s 7}4d 
|perrupee. 35 lakhs of rupees of these bills are advertised for the 
10th inst. The latest quotations of exchange from the East for 
Banks bills at 4 months’ sight are, from Bombay and Calcutta, 
1s 7jd per rupee; from Hong Kong, 3s 83d per dollar; and from 
Shanghai, 5s 1§d per tael. The 4} per cent. rupee paper is 914d 
and the 4 per cent., 85}d. 

Quotations for Ballion—Gold — Bar gold, fine, 77s 10d per oz 
standard; bar gold, containing 20 dwts. silver, 77s 1lid aa re 


standard ; Spanish doubloons, 74s per oz; South American doub- 
loons, 73s 9d per oz. 














Silver.--Bar silver, fine, 51}d oz standard last price; Bar 
meat agen | 5 grain 7 gold, subd ged oz standard ; Cake silver, 
! per oz; exican do , 50 r oz last price; ick- 
silver, 61 10s; discount, 3 per cent. Bae wit 


The following are the standards for ol d ° 
principal gold exchanges :— gold points of the four 
f French. m 


German. $ American. 
25.323—4 p. mille for us | 20.52—5 p. mille for 4.89 — ; 
25.224—Par. 20:43 Par. ~ 4 Sie oo for us 


25.12}—4p. mille agst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 
Australian—102l always for us. 
sr exchanges were yesterday :— 
rench short exchange f 25.19 or 1} per mille against 
German short exchange m20.47 or 24 a mille iu. ™ 


New York exchange 
at 60 days is...... $4.824 


At 2} % interest, short $4.84} or 44 per mille against us. 





FOREIGN RATES OF EXCHANGE ON LONDON. 





| Rates of 
Lat’st; Exchange 












































Lat’st Ee es S 
x 
oe Londn. Dates. on eats. 
PNG cdcdenses Aug.5) 25.224 | Short. | Barcelona...... Aug... 3 
Antwerp ...... |—...) 25.26 — |New York......! rg 5) 4823 BO ayers 
Brussels ...... a= 3, 25.25 a f buys %d 
Amsterdam...) — 2 12.073 — elbourne ...'Jne.10)4 eelliepl¢ - 
Frankfort ,....., — 3, 20.47 a= , ! ¢ buy} % a 
Hamburg...) —...) _... — |Adelaide ...... on Usell 4%p } me 
Berlin ......... — 2 2047 | —  |\RiodeJaneiro'ang.1|~ 2234 190 dysst 
ae — 3 2038 (3m date! Pernambuco...) — A 
Hamburg ...... — 2 20.36 — | Manila ........ ea = 
i. a — 5) 1176 — Guayaquil.»....) — =] oe on 
St Petersburg.; — 2, 252 - Yokohama ..Jne. 4 29% |4m. sgt. 
Alexandria ...) — ...| Wee — | Bombay......... |Ang 3) 1/73 -_" 
Constantinple | — ...)—.. — | Calcutta ...... (\— 3 17 _ 
Madrid .......| — ...| sie — Hong Kong..;— 3 385; | — 
Lisbon ......... Jly.28) 533 — |Shanchai ..... —s 9 | = 
Bucharest ...) — 31) 25-03 me nto le is sc} cd ee 
COURSE OF EXCHANGE. 
Price Negotiate? on ’Change. 
Aug. 2, { Aug, 4 
Money. Paper. | Money.| Paper. 
Liisibaicinnhak B Aalasainsiinisstkccbetieseilaas bactiasiblapae 
Amsterdam .......cssssssessssseessseeeesees 3 months | 12 33 ;12 43 | 12 38 4h 
BE diecncin itech echiceniatinndeasal | At sight | 12 1i}12 24 | 12 14/12 2 
Hamburg ........ccccrccsecrsreverssscercvees 3 months | 20 64 | 2068 || 20 64 | 20 68 
BOGEN iiccts seinen Dredabuascstsavavenicessscden ae 20 65 | 2069 || 2065 | 20 69 
Franktort-on-the-Main ...........00004. ca 20 65 | 20 69 } 20 65 | 20 69 
ViCNNA......cessecerssesesssesessesereseesesens = 11 874 } 11 90 i 11 873 | 11 90 
Trieste...... - ll oat 11 90 | 11 873 | 11 90 
Antwerp ... — | 25 46b | 25 513 | 25 474 | 25 52h 
Petersburg oa a 25% 254 253 253 
Paris ....0000 Cheques | 25 174 | 25 at \\ 25 183 | 25 2g 
Ditt0  .e...ssseroosessevereseesvereesercerens 3 months | 25 424 | 25 474 |) 25 45 | 25 50 
ION vecak ick ensistsruccacescastec os 25 421 | 25 47% || 25 45 | 25 50 
Genoa, Naples, &6. ......ccssssseesseessses — | 25 72) | 25 774 || 25.75 | 25 80 
MMIII: cacwiiiccabiatee i vestaveenniviovessoks — 473 47h |}, 473 474 
on 474 475 || 474 t 
ae 47h | 7g a7 
- 474 47 | 474 474 
— {an jae lia | an 
— 47 47% 47% 47 
a 2 52: 52 524 
~ 52 52 52% 524 





NOTICES AND REPORTS. 


RAILWAY COMPANIES. 


Cleveland, Columbus, Cincinnati, and Indianapolis.—The net 
earnings for the first six months of 1881 are $380,400, equal to a 
dividend of 2} per cent, on the stock. Pending the action of the 
stockholders on the Hamilton and Dayton Railway Consolidation, 


no dividend will be declared upon the shares of either of the com- 
panies. 


Great Northern and Western of Ireland.—The revenue for the 
half-year is 17,6231, including the rent paid by the Midland Great 
Western Company, and the available balance is 9,6581, out of 
which it is proposed to pay a dividend at the rate of 5 per cent. 

Great Southern and Western of Ireland.—The directors have 
declared a dividend for the half-year at the rate of 3} per cent. pet 
annum, carrying forward 8,827/. The distribution at the corre- 
sponding period of last year was at the rate of 4} per cent. per 
annum, and 9,364l was carried forward. 

Great Northern.—The following are the features of the past 


half-year’s revenue accounts, by contrast with those for the first 
six months last year :— 














1880, 1881. 
G ipts ; 1,577.53 
MOUS ROI. ina aish cctddtacactuisecsenshibucna OO iS cscs cscbebens 2 
WU ORRIBE QEORIOE oS 6.csies,0sccececcscctesceets Moe, eae 839,529 

Oh POPU 6.552. isncbis<Bicsccooans PMRODE: deesrisvistions 737,727 
Add previous balance .............cccccscccesees 73906 <eahauciignatan 2,072 
730,980 evcescessveeee 7 

Deduct preference charges.............ss00008 CORRE vssaiesogenenss 542,010 
Piaget" 
Available for dividend............... BOP IIO: .xscsctecesooss 197,789 

—on the ordinary stock at the rate of 4 
per cent. per annum.................ccc000 *195,916 (4% p.a.) *195,916 
ee 
Re oii AL EINE see $908 2 aungati 1,873 


* These figures include dividends on the A and B stocks; on the latter at the 


rate of 6 per cent. per annum in each half-year; and on the A at 2 per cent. per 
annum, 
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‘in subsequent half-years, 1,099,714. The new line between 
Spalding and Lincoln, which is being constructed by the Great 
Northern and Great Eastern companies jointly, has rapidly 
advanced during the half-year, and the section from Spalding to 
Sleaford will be opened for the traffic by December next. The bill 
promoted by the company in the present session has received the 
Royal Assent. It authorises the purchase, for 100,0001, of the 
undertaking of the Stafford and Uttoxeter Railway, and the 
constructiou of a line from Beeston to Batley. An agreement has 
been made with the Midland Company for the use of their 
passenger station at Keighly. The Forth Bridge Railway Com- 
pany deposited a Bill in the present Session, for authorising the 
abandonment of the bridge across the Forth at Queensferry, the 
failure of the Tay Bridge having created doubts as to its design. 
This led to negotiations between the North British, Midland, 
North Eastern and Great Northern companies, and the four com- 
| panies are to guarantee an annual income sufficient to pay a divi- 
dend not execeding 4 per cent. on the cost of the Forth Bridge 
undertaking, in the proportion of 30 per cent. by the North 
British, 324 per cent. by the Midland, and 37} per cent. by the 
| North-Eastern and Great Northern in equal proportions; the 
| North British Company aiso undertaking to pay 40,0001 a year, for 
the nght to pass certain traffic over the bridge, to be applied in 
reduction of the aggregate guarantee; as well as taking upon 
i themselves the reconstruction of the Tay Bridge, and the improve- 
iment of the railway communication between the Forth and the 
‘Tay. The Bill for conferring further powers on the Cheshire 
| Lines Committee has received the Royal assent. The directors 
hoped to have been able to congratulate the proprietors upon the 
|successful completion of the Sutton Bridge Docks, in which the 
company is largely interested, and from which a valuable increase 
of traffic was anticipated, but the unforeseen failure of some of the 





























Estimated capital outlay in the current half-year, 292,9631 ; ditto 
In subsequent half-years, 1,290,496l. It is stated that upon a com- 
parison of the five months the traffic showed an expansion of 
| 49,042. Of course, this year one of the most profitable months 
(July) has been excluded. Progress has been made with the Severn 
tunnel, and with the doubling of the Wilts, Somerset and Wey- 
mouth. The Carmarthen and Cardigan line has been absorbed, as 
from July 1. The Bristol and North Somerset proprietors have 
amine to ratify the provisional agreement entered into with that 
ompany. 

| London and Blackwall_—The company recommend a dividend at 
'the usual rate of 44 per cent. per annum. The balance available 
| Was 45,7751, against 45,0702 in the corresponding half of 1880. 

| London, Chatham, and Dover.—The revenue accounts for the 
half-years ended June 30 compare as follows with those of the 
corresponding period :— 
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Working GUPGNSES.........cdcanuciiinent “PEE mocucu. 


734 R25 


wi 
By 
3 








Net revenue 533,252 
Add p: evious surplus 


15,780 








Preference Charges ...........cccsses-cesseeseves 








Available for dividend............... 
—on the ordinary stock at the rate of 43 
per cent. per annum .....................00. 
negokasecinliseewetaiebuaess sanmemen WOOT ° scacsorumveine 
Capital Account. 
Expended. 
£ 


To 3ist December, 1880 .............00000.0000. 23. rt Seite eas 23,319,32 
During the half-year .............cc.c.cseseeces ote 2 : 








Total, 30th June, 1881 ............... 23,599,840 ............... 23,463,287 
The estimated capital outlay in the current half-year is 91,1002. 
The Caledonia, lost in February, standing in the books at 16,0001, 
has been ceplaced by another steamer, valued at 29,0002. The 
absorption of the Poole and Bournemouth and Bishops Waltham 
lines is now to be completed. The Bills for authorising the con- 
struction and working by this company of the new line between 
Guildford and Surbiton, and the joint construction and working by 
the Metropolitan District Railway Company and this company of 
the new railway between Surbiton and Fulham, with running 


former bill would have been complete in itself, and when it was 
submitted to the Committee of the House of Lords included the 
connection with Leatherhead. The Committee saw fit to reject 
that connection, which would have been effected by a branch of 
three miles. This will necessitate a future application to Parlia- 
ment. ‘The widening of the line between Clapham Junction and 


Surbiton will be continued to Hampton Court Junction. The 














inter-communication between the two systems by means of the 
Ealing Junction. The Kingston and London Railway Act was 
recently referred to in these pages. The South Western will by 
that route have running powers to South Kensington, and the 
District trains to Surbiton, where an interchange station is to be 
erected. With respect to the Inner Circle completion the report | 
states—“ An extension of time for the execution of this important | 
work has been nted by Parliament. Nothing has at present | 
resulted from the further overtures made to the public bodies | 
since the date of the last report, but as the aggravated state of | 
block of traffic in that part of London is now exciting so much | 
attention, hopes are entertained that some modification of the | 
terms already offered to the Company may be conceded. If not, | 
the Companies are considering whether they will not at once) 
proceed with the railway works alone without constructing the | 


street at all. In view of this possibility, and of the favourable | 

















1. sale ‘ ; 
> = condition of the money market, the board believe that the time | 
Groas veveage. 020 SS eee eget gt 531,634 has now arrived when they may properly submit. to the proprietors | 
Working expenses ....0...0...ccsssssssecseesnees TOI ins ssinsesi 305,829 resolutions authorising the creation and raising of the necessary | 
Net rowenme.......:..sucoe:ecsesesencesses ee 295,85 capital.” 
Add surplus from Deaiiies hell SR ee 37,955 North Staffordshire—The accounts for the first half of 1861 | 
: oa te compare as follows with that of 1880 :— 
. BAMEIRING GOR occas dnp ds rcecpieds SOBRE  disccsiinceeesss 263,760 1880, 1881. 
—tnbereet GRAS... .o.).-cccsonscesslncoosece WPT cocustsiseostss 173,988 £ , £ 
7 ee 89,772 Sout TE ae 
—arbitration preference dividend of i i 
1l 148 Od per cent. for the half-year 91,430 (1 %) 89,021 Net revenue ................-- ies ies A 
a4 Add previous balance...............--.-s0erecee-0+# $942 ceeeereeee ua 3214 
PID, sininrancdiianesinandclinn ata SEL. xchestientomean 751 poco : 
i . 16819 2. MET 
Capital Account. f ape ee GOO <0. 2. ctcbecgccess.csaseds oy 100208 Oma 116,183 
Expended Received. — preference charges...........-.-- it re 
- ‘ € —ordinary dividend at the rate of 3% pe 52400 (2%p.a) 32901 
To Slst December, 1880 ........c.cce.cee-0 Q3,SOL 42D cecceccceeenns 23,823,547 Cent. Per AMMUM ee ec eeeeeteccreene _s2am 
During the CEP Li sient cctnisenecctiigs BB FOR .. ..crcevarinnses 50,000 Seidel! Asacise chic taneous 2.511 nae s L166 os 
_—___-_-—_— 7s Kee: Fenn e . an ~- “7. i 
Total, 30th June, 1931 ............ 23,974,189 oo ecccecceeces 23,873,547 The capital received to June 30 was 7,760,905! ; xpend 


powers towards and into Kensington, have become law. 
i 


Capital Account. Gravesend Railways, which will be constructed b idi : 

; , , su cays 
op. nae companies. All these works are to be pushed Sarwan, ae ‘ ‘ 
mo the lst December, 1880. .....s:sesssseses $1,731,066 oon. eeceecce... 31,428,955 _ London and South-Western.—The revenue accounts for the past 3 
During the half-year .....ssssssssssssssesssees GAOOIZ -.......ccceees 803,150 six months compared with those for the first half-year of 1886 -— ie 
Total, [0th June, 1881 ........+s-00+- $2,271,078 o.oo... 32,232,105 : = a 4 5 
Estimated capital outlay in the current half-year, 525,0001 ; ditto Cp RII, 5, indivi sosspinsineniengactiniienie 1,268,077 + 
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works, after the opening of the docks, will defer their completion, Swanage railway will be constructed by a subsidiary company. a7 ts ogi 
and may necessitate a reconstitution of the Dock Company. 5 The most important paragraph in the report, however, refers to a 2 te hae 
Great Western.—The figures given below present comparison | « City extension.” ‘This subject, it is stated, is receiving the : . 4 is 4 
of the revenue accounts for the half-year ended July 31, 1880, with | careful consideration of the directors, “who are making all neces- Pe, bast 
the 5 months ended June 30, 1881 :— sary inquiries with a view to the decision of the question in the EE aap i: 
_ 1861 (5 mths.) | interests of the company.” eee rat 
Dees, WEIN oes ska Zcasdiahipacedhanes cae TORTIE c.catanioasie 3,025,701 Metropolitan District.—The revenue accounts are contrasted ne Ags he 
Weowkinig Ga 0000.0 <5: «.<).scrciccrcsogo reer 1,802,247 2... ssereeres 1,541,677 below :— ag ere 
1880, 1881 ; ps §: 
Nab Gee esiissicscssearkd Bee teteis LDA IE incncsseccisecee 1,484,024 £ £ > 73S 
Add previous surplus ..........csccccesscseesees ZZ DES cnescccvoeserse 25,730 Gels WHS hii St. BS Ais eee 196,902 Bex e? 
Worki PS iiss sidticdinietincdcatenchliamee TE netted 83,363 eae ok 
1,870,269 cecesscesseeee 1,509,754 generis oo yan a 
Deduct preference charges.............ss0es00 eee 1,188,110 ea Co SO ee a 113,339 eit igs 
Add previous balance 2..............c0.ccccsseseee MRE astésnscicives 299 +. Wes & 
Available for dividend............:.. GIP  Sadcorscarctuas 321,644 bet ; 
—on the ordinary stock at the rate of 5} Artaligbhe Geati.oiisinissd0r<ngncasinrssemmene SIE cian ciceinenins 113,838 ae 
per cent. per annum...............sc0c0030 418,840 (44%p.a.) 305,236 — preferemce Charges..............0.ccccccceceeceeres DUE ‘naaconmametves 99,562 eter 
— ordinary dividend at the rate of 14 per A BES eS 
GEN NI oy =bavocrcntenagtenuieneins Uaaie THR papnscesicscess 16,408 CORR: POE MUNIN Fis 6.5 ccccccnisesecacontaccesas 16,875 (142% pa.) 14,062 Pee 
Capital Account. Su een Pi ete 
. DEE soulctincnuinidsintibeniaieneciierentie SE acmiemaiioanads 214 SH PE Sa 
er mae : . Includes 5,2501 from Extensions reserve fund. 242) ¥ 
To Slst January, 1881 ...........csesseesseeees OF,5UB 020 on. s.ceeesees 68,027,531 The capital a 1s oo , oO 963,6391 for the ex- fi RST 
During the five months ........cceeseseeeeeeee WS 321 tensions: the outlay during the past half being 37,0451. The S erie, 
‘ ——_ aeons Ealing and Uxbridge extension bill was defeated ; but negotiations Tr eghe 
Total, 30th June, 1861 ........ ...... GUN  crnontscconses 68,180,852 have since been entered into with the Great Western to secure ; : 
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7,806,5321, including 18,091! during the half-year. The estimated 








| Estimated total furth i diture, 941,1631, including i 
the city station and alee: andl oa Matdakenn and Faversham | outlay in the current half is 21,5001, and _ ra nate 
line just sanctioned, but not the Maidstone and Ashford and the ' 10,0001. The loss of canal traffic was nearly , red 
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revenue was swollen by an exceptional 3,5001 upon the adjustment 
of accounts with the North Western. The increase in working 
expenses is chiefly in maintenance of way. , 

London, Tilbury, and Southend.—The gross receipts for the 
half-year were 48,904l,as compared with 46,9431 for the corre- 
sponding period of 1880,and the expenses were 29,9601, as com- 
pared with 29,3041. The directors recommend a dividend at the 
rate of 3 per cent. per annum, leaving 6671. 

Penarth, Sully, and Barry Railway.—Mr Kirby, of Coleman 
Street, has been appointed official liquidator. 

BANKS. 

Bank of Egypt—The net profits amount to 10,2601, including 
3,652/ brought forward, Out of this a dividend is recommended 
at the rate of 5 per cent. per annum, leaving 4,0101. 

Bank of Victoria.—The bank has declared a dividend for the 
half-year at the rate of 9 per cent. per annum. 

London and County Banking Company.—The net profits for the 
half-year were 198,1171, which, added to the balance brought for- 
ward, makes a total of 229,5111. An interim dividend at the rate 
of 20 per cent. per annum is declared, 10,9371 is reserved to meet 
interest accrued on new shares to the end of June, and 38,2651 is 
carried forward. The liabilities on deposits and current accounts, 
and circular notes were 24,220,S051. 

Queensland National Bank.—A dividend has been declared at 
Brisbane, at the rate of 10 per cent. per annum for the half-year ; 
and 5,0001 has been carried to reserve fund. 


ASSURANCE COMPANIES. 

China Traders’ Insurance.—At the annual meeting in Hongkong 
on 30th July, a dividend for the year ended 30th April last of 20 
per cent. and a bonus of 20 per cent. on the business contributed, 
were declared. The reserve was increased to $475,000, and $92,000 
carried forward. 

Scottish Metropolitan Life—At the annual meeting it was 
stated that for the year ended the 30th May the number of pro- 
posals accepted was 365, for 121,6481. The claims amounted to 
4,206l. ‘The policies in force amount to 405,778l. After making 
provision for all payments, the total funds had increased from 
35,5621 to 42,3241. A dividend of 4 per cent. was declared. 

MISCELLANEOUS COMPANIES. 

Alhambra Theatre—The company announce their profits for the 
past half-year to be 4,7011, and declare a dividend at the rate of 
10 per cent. per annum. 

Barcelona Tramways.—The directors have resolved to pay an 
interim dividend at the rate of 6 per cent. per annum, free of 
income tax. 

City of London Brewery.—A dividend of 6 per cent. for the 
half-year was declared. 

Commercial Gas.—The dividend is officially announced at the 
rate of 12 per cent. on the old, and 9 per cent. on the new stock, 
for the half-year ended June 30. 

Crystal Palace.—For the past half-year the revenue was 56,6301, 
and the expenditure 51,1061. Compared with the corresponding 
period, the ordinary receipts show a reduction of 4741, while the 
ordinary expenses have increased by 5,3221, due toa great extent 
to the preparations which had been made for the first of a series of 
international exhibitions. 

Henry and Edward N. Levy and Co.—During the first half of the 
current year the net profit was 5,3501, which with the amount 
brought forward was raised to 6,3291. The directors have decided 
to pay an interim dividend equal to 2} per cent. per annum, 
leaving 4.3541 to be carried forward. 

Hull Street Tramways.—For the half-year there is a revenue of 
6,724 against 6,6551. A dividend at the rate of 3 per cent. is 
recommended, the same as for the corresponding period, and 1081 
is carried forward. 

Improved Industrial Dwellings. — The company now possess 
twenty-six estates in various parts of the metropolis, on which 
8,681 dwellings have been erected and are in occupation, and 268 
are in course of erection, making a total of 3,949 tenements. ‘lhe 
expenditure on capital account is 729,7121. The usual dividend 
at 5 per cent. is recommended, after carrying 2,0001 to reserve, 
which now amounts to 43,0001. 

London Street Tramways.—There is a balance of revenue for the 
half-year of 6,3291, out of which a dividend has been declared at 
the rate of 5 per cent. per annum, as compared with 4} per cent. 
per annum, leaving 1,7291 to be carried forward. There has been 
written off the reconstruction of tramways account 1,7501. 

Manufacturers’ Fire Insurance, Limited.—Mr Justice Fry has 
appointed Mr W. H. Fox, of 17 Austinfriars, official liquidator. 

Mason and Barry, Limited.—The directors have declared an 
interim dividend of 10 per cent. per annum. 

Milan Tramways, Limited.—Vice-Chaneellor Sir Charles Hall 
has sanctioned the payment of a first dividend of 11s in the pound 
to the creditors. 

Millwall Dock Company.—The accounts for the half-year enable 
the directors to recommend a dividend at the rate of 2} per cent. 
perannum. The dividend for the corresponding period last year 
was at the rate of 3 per cent. per annum. 

Royal Aquarium and Summer and Winter Garden.—The direc- 
tors have decided t> pay an interim dividend at the rate of 2 per 
cent. per annum, carrying forward 3,276l. The falling off in the 
dividend, which is usually at the rate of 5 per cent., is attributed 
to the inclement weather, which prevented visitors from coming to 
the building. 

Submarine Telegraph.—For the past six months there is a net 
balance of 38,0781, which enables the directors to add 10 per cent. 
of the gross receipts to reserve, and to recommend a dividend at 
the rate of 19 per cent. per annum 
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Telegraph Construction and Maintenance.—The first distribution in 
respect of the capital of the certificates issued under the trust 
deed of the 12th of March, 1875, will be made on 10th inst. It 
will be at the rate of 21 10s per 5I certificate, and will be paid b 
Messrs Barclay, Bevan, and Co. y 

West Coast of America Telegraph.—For the year 1880 the gross 
revenue was 17,3981, and the expenditure 31,8151, leaving a balance 
of 14,4161 to the debit of revenue. Since the lst May this year the 
receipts have shown a steady increase, and all the company’s 
cables are now in active operation. The claim against the Chilian 
Government is not yet settled. 

MINING COMPANIES. 

Indian Glenrock Gold. — The following telegram has been 
received, dated August 1 :—“ Have struck the reef in Korumber 
tunnel ; it is four feet thick. One ounce and ten pennyweights 
free gold. Rich pyrites not estimated. Have struck reef in the 
forest ; it is ten feet in thickness.” 

Richmond Consolidated.—The directors have declared a dividend 
of 10s per share, free of income-tax. With reference to the dig. 
puted ownership of some land, it is expected that the United 
States Court will leave the Richmond Company in possession. | 





NEW COMPANIES AND CAPITAL. 

Assam Railways and Trading, Limited.—Capital 393,750l, in 
35,000 preferred shares of 101 each ; and 43,750 deferred shares of | 
1l each, of which latter 8,750 are to be issued as fully paid to. 
Messrs. Shaw, Finlayson, and Co., in part payment of the purchase | 
money. It is proposed to construct and work railways, and to | 
open out and develope collieries, petroleum wells, &c., in Assam. 

Ceylon Government 4 per cent Debentures.—Upon opening the | 
tenders for 575,0001, the applications were found to amount to | 
2,641,0001. Tenders at 103/ received about 20 per cent, and those | 
at and above 1031 13s 6d im full. The average price was| 
1037 13s 8d. 

Cleveland Extension Mineral Railway.—This company has been | 
incorporated with a capital of 170,0001, in 101 shares, to construct a! 
line from the Kiltonthorpe branch of the North Eastern system to. 
Glaisdale, where it will terminate by a junction with the North | 
Yorkshire and Cleveland branch of the same company. The rail-| 
way will be about 10} miles in length. 

Haurie Nephews, Limited.—Capital 200,0001, in 36,000 ordinary, | 
and 4,000 founders’ shares of 5/ each, the latter to be paid no divi- 
dend until 6 per cent. has been paid on the ordinary shares. The 
company is formed to acquire and develop the business of sherry | 
shippers, carried on by Haurie Nephews, and to extend the trade | 
in unalcholised sherry. 

Jamaica Government 4 per Cent. Loan.—The Crown Agents have | 
invited tenders for 200,0001, part of 400,0001 authorised, in deben- | 
tures of 1,0001, 5007, and 1001 each. The loan is secured on the 
general revenue and public assets of the colony, and is repayable 
by means of a sinking fund of 1 per cent. per annum, commencing | 
August, 1887. The minimum was 98 per cent. 

Land Mortgage Investment and Agency Company of America, 
Limited.—Capital 1,000,000/, in 101 shares, half to be first issued. 
It is intended to transact a land investment business in the 
United States and Canada. The Corbin Banking Company, of 
New York and Boston, will act as the company’s agents. 

Pure Beverage, Limited.—Capital 100,00U1, in 11 shares, of which 
25,000 are first issued. It is intended to manufacture and promote 
the use of pure non-intoxicating beverages. 

Staffordshire Union Bank, Limited.—Capital 1,000,0001, in 201 
shares, of which 10,000 are now offered. It is intended to esta- 
blish increased facilities for banking co-operation in North 
Staffordshire. 








Che Commercial Times. 


As wheat cutting in England becomes more general the 
reports as to the probable yield grow somewhat more dubious, 
and the crop seems likely to turn out less abundant than was at 
one time expected. Burley promises a fair yield, but oats are 
poor. In Scotland barley is turning out best, but the crops there 
are very backward, and the harvest will be late. In conse 
quence of these reports, and less satisfactory advices from 
America, the corn markets have shown more firmness, and 
prices have advanced a little; but business has not been very 
extensive, both buyers and sellers maintaining a cautious 
attitude. In Liverpool, at the close of the week, cotton has 
sustained a fall, but the condition of business at Manchester 
may be said to be unchanged. If spinners would accept of 
lower quotations they could probably book considerable orders 
for the East, but they continue to maintain their rates, and 
business is in consequence restricted. Manufacturers of clot 
are in a slightly better position, but with them also there 1 
very little doing. The market for English wool is still quiet, 
as the demand at present prices is ao. If anything, a 
tions are rather more in favour of buyers, but what ¢ — 
can be noted is very slight. Spinners are showing an mci 
nation to — lower quotations, but their advances are nut 
very favourably responded to. For pieces the demand seems 
to be increasing, but at prices which have an exceedingly 
small margin of profit. The production of pig iron eo 
tinues to outrun the demand, and as there is nO 
tion of the output being reduced the markets have become # 
little weaker. Inthe manufactured iron branches, howeveh 
there is a continuance of the improvement previously noticed, 























and the steel branches are all finding brisk employment. 
There is now @ slightly better tone in the sruididee tinevtnnte ; 
but business is still restricted, and the improvement shown is 
hesitating. 


Bishop Auckland, brought before the public about a month ee 
has not met with the expethet ciate _ at 
There is if anything more firmness in the hematite iron trade of : 
Cumberland and Lancashire, and where prices have moved it has 
been in favour of sellers. A steady market is reported from 
Sheffield. For ship and boiler plates the demand is very active, 
and orders for steel rails are plentiful. At the Birmingham 2 
market on Thursday prices of best pigs were scarcely so high as Ne 
recently. Native cold blast sorts were 82s 64 to 85s. Shropshire fm 
make of same quality could be bought at 80s. As to finished iron, . 
sheets, hoops, and common bars led the market. Bars ranged 
from 5! 15s to 71; hoops for casks and baling purposes are selling 
fairly well. Gas tuke strip was as low as 5i 17s 6d to6l. Strips 

for specialty tubes were SJ 5s. 
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Marx Lang, Fripay Eventna. 

The weather, whilst somewhat unsettled during the week, has, 
'on the whole, been fine for agriculture generally ; and, although 
'the wheats have not ripened so rapidly as they might have done 
|with more forcing heat, cutting has progressed, and early next 
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| week will, no doubt, be general south of the Humber. The re- 
| ports are, as before, favourable with regard to the standing crops, 
|but the reaping has not in every case been so good as 
expected. Farmers’ deliveries have been again less, and 
foreign imports nearly the same as in the previous week, 


The Wolverhampton market maintains its improved tone. On 
Wednesday buyers of sheets and hoops were anxious to place for- 
ward, and producers could have booked many more orders than 
they would accept. Galvanising singles remained at 7! lis, 
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: : i doubles 81 10s, and trebles 91 15s to 10/1. Ordinary hoops were Sait i 
| the aggregate still falling below average requirements. | Gl 10s to 6l 15s. et eet 
The wheat trade has, in consequence, continued firm, In South Wales the trade continues brisk, and the shipments bee 


but with a very moderate business, the millers buying, as hereto- 
ifore, only for immediate wants. The off-coast trade has shown 
|increased firmness, assisted by some demand for the Continent. 
| The quantity of wheat and flour on passage has increased but 
| slightly, and with firm quotations from shipping ports prices in 
‘forward positions have ruled against buyers. Californian has sold 
tat 48s 38d for No. 1, 47s for No. 2; New Zealand, 46s 3d to 
'46s 6d; Calcutta No. 1, at 46s, via Canal; soft red ditto, at 
|40s 3d, via Cape; Taganrog, at 44s 6d to 44s 9d; and 
| American red winter, at 47s 6d, usual floating terms. Flour 
|has ruled steady, with a fair inquiry for goed qualities. 
| Maize has rather hardened in value on the spot, and some 
| coast cargoes have sold for the Continent at full prices. Forward 
holders are firm. The quantity on the way is reduced by about 
| 50,000 qrs. on the week, but the American visible supply increased 
by 75,000 qrs. The market for Barley is quiet. To arrive: 
| Odessa has sold at 23s 9d. Beans and peas, with reducing supplies, 
| tend upwards in value. Oats have again arrived rather largely, 
po _ met a somewhat slow sale, but rates are steadily sup- 
| ported. 





























are on a good scale. 
The steam coal trade continues firm, but in some descriptions of 
household coals a reduction in price has had to be made. 





THE COTTON TRADE. 


LIVERPOOL.—Avevsrt 4. 

The cotton market closed firmly on Friday, with some advance, 
and reopened on Tuesday, after the holidays, with a good demand, 
and hardening rates. Yesterday and to-day there has been a 
rather quiet tone, but a fair business has been done, and the 
quotations of last Thursday generally are fully maintained. In 
Sea Island the business has been moderate, and prices are without 
change. American has been in good demand, and quotations are 
partially advanced yd per lb, the market closing quietly. In 
Brazilian a moderate business has been done, without alteration in 
quotations. Egyptian has been in fair demand at unchanged 
prices. West Indian and African are unchanged. Peruvian 
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has only been in moderate request, but prices are very firm. Ww 2 
The following table estimates the home consumption of wheat | East Indian has continued in fair request, and quotations are _ zi 
: since the lst September, contrasted with 1878-9, and with | partially advanced ygd per Ib. ; Shs 
: 1879-80 :— “Futures.”—With slight fluctuations during the week, the bape 
| | each 1878.79. 1879-80. 1980-1. | market closes steady at a decline of j,d per lb in the ot ope erat: 
7 mports. S. evwts. ewts. s ‘ 2 a : distant itions. The la ORs he 
| Wheat (47 weeks to July 23)...... 44135051 ... 51,212,007 ... 50,898,478 | ions and Yed to #1 per at netneetaae aie tae, hag Bight, cine 
"| Flor ,, o tanmtasccee: GRUB IU. GRIMS... IMBUED | Pio eee eat ne 1k Aes! ahi, hey Dee edhe’ 
> | Pete ie eee eee s __. | 644d; Sept., 634d; Sept.-Oct., 64d; Oct.-Nov., 6,,d; Nov -Deec., | ry i. 
, 52,232,753 ... 60,482,221 ... 62,119,427 | 534d per Ib. a ERs: 
; Add week ended July 3)—Wheat.. 945.273 .. 1374707 . 1.205332 | The sales of the week (four days) amount to 44,240 bales, ot | eon 
‘ = Flour... 211,223... 233,170 ... 190,078 | which 3,470 are on speculation, and 1,860 declared for export ;| =P 
, —_—_—_— —- —— | the forwarded is 3,910 bales, of which 2,750 are American, 170 Pie “ete f 
i Total imports, 48 weeks... 53,339,249 ... 62,090,098 ... 63,514,837 | Maceio, 370 Egyptian, and 620 bales Surat, which make the takings oe eaet 
, Less exports—Wheat.............0.. 1,518,475 ... 1,821,699 ... 973,156 | of the trade 42,820 bales. ' 
f 99 PRONG isis. Ktived 111,392 ... 182,338 ... 146,796 Avaust 5TH.—The sales to-day will probably amount to about 
Net imports .................. 51,759,882 ... 60,586,061 ... 62,329,885 | 8,000 bales, the market without change. 
1 Add to this the estimated saleg Pa. SE ek 
e of home-grown wheat ......... 000,000 ... 23,500,000 ... 27,500,000 | | | ame Period tame Foried 
y Forty-eight weeks’ home consump- Descriptions. bs |i | igi ol sis t = lelsl? 
; HOM eee ceeccecsesssesesssessssssez 98,760,000 ... 84,090,000 ... 89,890,000 B/3\2 32 3 Eleiziéiai2\2 
h Average price of English wheat 8s d s d s d | bee eS I Eh ia ean ‘ 
oe sha vapubscar Dee y anweke 7 ee = : = : aah Fe a4 alalalalialalalialiala eae. BE 4 
Oe POP OWE on. iecivedsesbibtcs sie 5 1 Sea Island ...per Ib\14 | 154/16 [164 [18 [21 |/18} 19 (21 |) 18 |19 | 26 tt oh 
= Bae bushels. bushels. bushels. | Florida —* 12 lise | 14 \15 15} \17 |) 165 | 175 | 18h || 16} 174 | 19 ws ODF 5 
Visible supply ” in U. S. centres... 14,000,000 ... 14,272,000 ... 15,600,000 |G.0.|L M/ Mid | G.M M PF) Bd 2 tbe: +8 
’ ‘ Catan * saiccicencssil 5 | Sh} Gh | 6! 78] 7H || GH) nae | wee | Ot) we | ve Reta 
COMPARATIVE AVERAGES OF GRAIN. ele oe 5 | 5%) 64 | 64] 2 7 | 68) ... | .. |} O ae af Bogee 
, The following is a statement showing the quantities sold and the rveraze price | Texas ....ccccccs0000 |} St | St] 6) OF | 72 | 72 || 6% 63 e GaSe 44 
of British Corn (Imperial measure), as received from the Inspectors and Officers | Orleans ............... | 5k | 525) Gye) 6 | 73) 7% |) 65 i of | ses ge + 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the Brazilian. | Mid| M F) Fr. |G.F. Gd.) Fae | , 4 re 4042 2) 
week ended July 80, 1881, and fer the corresponding week in each of the years | Pernambuco, &c....; ... | 6} | 6%! 62 ie Wace «we | 6H! | 6} >See sey 
from 1881 to 1877 :-— Ceara, Aracaty, &e.) ... |... | OF | GE we | vee |) vee | OF) } 6 ek See SS 
Paraiba sven | i. | OF 62 | wow | coe | ave f] oe | OF | ove ez Pet es. 2 3a: 
TANGE .......+- } ees eee eee ooo soe |) eee wee | eee a a Z | j : Z i 
Qusaeeesens Hea a Bahia, Araca fase oe) | Ra fm | om at Gis) os erat tate 
HO sscicecsccreees woe | soe fH} ove | } see | Fee ie 
ance ett aisles ea ce tsa hee ee ie pc] ob] oh | oF Fe) | 2m Fe) | 2 eras, 
bsh! bsh bsh! ad d d ian—Gallini..| .. eos 2 (Li iH se | wa it mht ; ot 
13235 6) “ao 'e| “Ga 'e| 47 1| 27 6 | 2 1 | Ditto Brown .....| 4i| 5i| OF | S| 7) SF | ob) OF) fH | OF TF) OF a 
13,752 1} 177 4 555 2) 44 2 27 1 - cae we as eat eer ‘ i —t ‘a | mir J 
7 212 0; 386 5 911 4; 49 3 | 28 6 ey } uc {BH p ES Hh noe (24 | 18 
ae $2,750 3 109 4 46 44 10 33 3 27 0 | Tahiti Sea wel coe | coe [UL [RUB | 32 [12B |] woe | IS | 
DRT ssid 23,286 4 | 160 6 1,088 | 65 6 35 5 28 7 West Indian ......... ove | OF) OF | OF | 7 | vee | OF 6] = a | % 
FERGIE coccetisccsedel sce is He ase Pasa fe nee | ce ae) aoe oe ES z 
————————————— ae codes =" 4} 7 74 a | | 5 i a ot 4 St é ' : 
i —, ool eee 7 | i soe 5 » ' . | 
IRON AND COAL TRADES. Ditto Smooth | at 2 at ol SE ag} ot) A si) ob) os 
Ditto Sea Island} -.. | ... |12$ /12 | 124) IS |) | | fm) | Gg 
Quietness which is to some extent due to holiday interruptions, | African -............. — fsa Pee fH | or ras 
but j , ° ns ; ; East Indian. | | “ m% | .. | 5% 64 
18 probably mainly attributable to the continuous increase in | gurat—Hi h’t) .. ce [BR | BH wef] ee | ial Se) xi stile 
oaee has characterised the markets for pig iron this week, and Ginned D eb guid ee | wot oi HH a) = | Sa) Say | FF 
Prices have been slightly weaker. At Glasgow, yesterday, the -: Sh Bane areraeeiee tee ves 54) 5 
| quotation for warrants was 46s 4d.as compared with 46s 10d on the | Qomrawuttee | 3 | 4 a] 44) 58) 58) 3 43 Hy | 34 5s) oh 
Farrer Friday. The manufactured iron branches, however, main- | Veravul, &. ......) 2§ | 3} | “t 42 oY coe 8 $a) st on a 5h 
— their improvement, and steel makers are very busy. et eas | Sh ol 4 | 4b] cn | So) S| | OO) OB 
Jur Middlesbro correspondent reports that this has been a very 34 | 43) he 5]. ‘ | |g | 
— week as far as actual business is concerned. Shipments and 36 tf “) , ony ot enchant we 
eliveries have been good, but all on account of old contracts. The at “ Bp a hE SRL one Ee 
a price is 37s for No. 3, sellers, but there is no iron pressing Exrosts, Cossemrrios, &. 1881. 
_ sale because of the difficulty of finding buyers. The iron- 1880. Satan. 
—— returns show an increase of stock for the month of July pr eve B197,8B cavceevveene 2298 IES 
5,318 tons, which makes a total increase since January of Imports from Jan. 1 to Ang. «sss BB SOE  .2-ccoee- . 190,006 
105,52 a . Exports from Jan. 1 to Aug. 4.....-. 70 776,700 
61 7, O tons. Heavy steel rails are quoted at 6l, and light Wt | Stock, Ang. anes nearer cnet ee -——- aa 
8 Gd per ton net ‘cash. The projected new steel company at Consumption from Jan. 1 to Aug. 4 ....-.--- 
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The above figures show :— 
An increase of imports compared with the same date last year of......bales 94,670 
A increase of quantity taken for consumption Of ........6-...ssesseseereererseree 45,160 
A deerease of actual exports Of .......cccccccecesesssenseeceesssserseneeneeerenrensneenees . 19,400 
An increase Of stock Of ..........-ssecsrscesseersesetrsnenseencrnssnrenseasetes Gocknbhanens ve» 60,290 
In speculation there is a decrease of 6,390 bales. The imports 


this week have amounted to 41,310 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 95,000 bales, against 60,000 bales at the 
corresponding period last year. The actual exports have been 
2,202 bales this week. 


LONDON.—Aveust 4. 

Annexed isa portion of the circular issued this week by the 
London Cotton Brokers’ Association:— 

The market continues fairly active on the spot, and prices of 
East India are well maintained; American futures have fluctuated 
daily, and close fully 7s lower than last week. 

PRESENT QUOTATIONS. 




















si ora. | atia.! , Fait | Gooa to [Prices offair 

Descriptions, =| to-tia, | Far. | "0004 | “Fine,” | t38 Hs 

r Ib |per Ib\ per Ib r Ib ‘per Ib/per Ib 

fails |redlages | ole 

Surat—Hingenghant ............) «+ wa ese . @ vee sae fe 
Saw-ginned Dharwar.........| .. ecwieelh Sebi Ronse. ae as 5%) 5% 
Machine-ginned Broach......| .. . lee . won t{ St Gi] ... 5} 
DROUIN \hcckcbensdossvbdecdices) ose 3 4 44 44) 5 G64) 481 538 
Oomrawittec..........cccceseeree] oe . 3 4 4% 44) 5% 53) 48] 5% 
IIIs carnansedspissaxiebsesd xen 24 3i | 4 ts) Sh wo 48 5% 
OOUGER vossciescosesrbondasnininttl oo we 38y; 3H 43) 42 ... 48 | 41 
Madras—Tinnevelly ............ lee ee ae | Ce ee fon 5} 4¢ 
SGMMUIND ‘scsscdnsnatshorndeidaies he a St] 4 4h) 48 5 | 4b | 48 
IO ssicicits odin dibs actives | soe eee she 44 43/ & ... 42 42 
COI. ccnardvicesapvabeeneset ben a eid | RR ar ae 5 54 
Coimbatore, Salem, &¢........| ...  «. 44) 42 5} | 5} O52 | Sk] CS 
DARIO ckkscccsathsscsbet cathinctscidees | en) 3} 3i 441 4% 5 | 4&] 44 
POE ij cisisss vsisicidesddcbibidee usiak Pa 33 | 34% ib} 4; 5 4%) 
SOOM: sctnsancetepranhsiauinossounns ee 3, 3t 44) 4 ... 4} 4} 
I Dis <cnccvabicninschainee ceil: inte 5} 52 | 6 63; 62 72/ 6} 63 
| > ERRORS RC eh 15 Sb a ea Te | Ja sds 
PEIN icihccteiitienacainad eras 44 5 | 5 6 | 5 | 58 
Australian and Fiji............... j= on | Sh) Gb 64) 6F 7h) 68 | 6 
Sea Island kinds ..................] «+ 6 9 ;2 15 |;17 19 {16 23 
SIE oad ascertene needa ecaeans a, few 9/12 13 |14 15 |12 | 12 





The sales to arrive and for forward delivery about 5,500 bales. — 
To arrive—Tinnivelly, at 5}d, September, Cape, for fully good 
fair, gf.c. Western, at {4d to 4§d, July-September, Suez, for 
fully good fair, g.f.c. Coconada, at 44d, July-August, Cape, for 
fair red. Forward delivery—Bengal, at ijd to 5d, October- 
December, for fine, g.c. American, at 6fd to 6}jd, August- 
September ; 53} to 63d, September-December, for middling, l.m.c. 

Imports, De.iverizes, from January 1 to Aug. 4, with 
Stock at Aug. 4. 








| 
Poae | Madras,| Zinne- Bengal Other | rota, 
Scinde. | velly. goon. Kinds. | 





bales. | bales. 




















| 


(1881 42,793 | 14,296 | 7,927 | 116,785 2,736 | 184,533 
Imported ...........0000008 1880, 31,469 | 33,171 | 19,645 | 87,548 1,766 | 173,599 


bales. | bales. | bales. | bales. 


1879| 8,592 30,920 | 31,208 | 81.763 | 2.201 | 154,684 








(1381) 35,972 | 2,585 | 12.463 | 102,985 | 1,65 | 175,070 
Delivered to Aug.2 ... 21830} 24,633 | 26.491 | 20,307 | 77,807 | 11483 | 390.681 
(1879| 8,625 | 32,310 | 40,012 | 66,286 | 3,049 | 150,282 
: 1831) 8,878 | 8,513 | 1,749 | 20,703 | 1,898 | 41,741 
Stock, Aug. 4 oo... {isso 8488 | 14216 | 4887 | 27,666 | ‘687 | 55.924 
1879| 2.273 | 16,771 | 11.413 | 211138 | 675 | 52,300 








E. I. Corroy known to be AFLOAT to Europe by latest Mail date. 


























Liy Coast | : | 
| Liver- Foreign Total | Total, 
a ee Ports. | 1881. | 1880. 
From— bales. | bales. bales. | bales. | bales. | bales, 
a aaa ld 3,492 45,514 | 1,900 | 133,560 184,456 | 122,944 
ND siccrakesnennsahedicieeed see “ ea ots ie 2,218 
Madras and Coconada ......... 2,500) ... ioe 4,200 | 6,700 | 5,055 
Ceylon and Tuticorin ......... 9413) ... re .. | 9413} 8170 
SIL. xeesccclcsthccieritciend 2,306 wt: |... 200 | 13,356 | 12,111 
REDE secisunbcinsinnceissavebensed er i acre sh 
TINIE ‘cipsisitasiinsnipittbensieinaviikadh 240 | 90) 
i oie ae | 27,951 46,364, 1,900 137,960 214175)... 
EER ECS 26,811 62815, ... | 60842) ... | 150,498 


MANCHESTER, Aveust 4. 
Since Friday the market has in no way altered. Producers have 
been tolerably firm, and there is no disposition to realise at present 
rates. The actual clearances from stock prevent any weakness, 


In yarns there is little inquiry; spinners hold for full rates, but 
the prevailing condition is one of extreme inaction. 
COMPARATIVE STATEMENT OF ‘THE CoTTuN TRADE. 





















Price, Corresponding week in 
Raw Cortoy. Aug. 4, -* : 
| Iss]. 1880. 1879. | 1878.) 1877. 1876. 
|sedisdir dis aisa 
Upland, MEINERS oo. sncscscisesnseess perlb) © 62 (© 62 664,063 0 6i\ 0 oe 
i Ns BIN scvsancacsintebicbpeartnciadbtnes | © 7% O7% O 63,065 0 6B 0 6 
POD TIE oiiiicis sco rcaccintecgoneiae | © 6%'G 7 O 60 60 6. ... 
Ditho, POOR fake oseciceissccecceccescoe | © 6 O74 0 60 630 6" 
No, 40 Mule-twist, fair, 2nd quality ...... | 010} O21} O 9 | 010} 010) 0 10 
No. 30 Water-twist, WMS os rcs | 010 \ 010} © 83010 6 10}) 0 i0t 
26-in, 66 reed, Printer, 29 yds,4Ibs2oz..) 4 4 | 4 3 310) 4 7} 4 1011 4 4s 
27-in,72 reed, _— ditto, 5 Ibs 2 ozs. §7/53 441585615 8 
60 reed, Gola End Shirtings, 374 | | | 
pain, © Bie 6 0D ioc ssssiwisivcenasscoserees | 7103/8 it 7 438 14.8 43) 7 103 
Soin, YS reed, dite dite Sil Sen] Satis os sho te HLS S 
i r ii Ozs ... 9 3 10 
394m, 44 reed, Red End ee 4 " 
OA, 9 Bit cocnnencnsdicigres Gibeseenneiie | i163 60,717 47H 


| 


| 
| 


although in all departments quotations have been well maintained. | 
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i, ties, NEW ORLEANS. 
e annexed is from Messrs Neill Brothers and Co.’ 
Circular eabled Aug. 4:— 0.8 Cotton 















































Last Week, This Week, 1879-80, 
bales. bales, bales, sk 
Recerpts, 7 days—At Gulf ports 7,500... 7,500... 1,700 ,, 1,500 
Atlantic ports......ssceceeseeee + 9,500 a. 10,500 4, = 100. S009 
Total POO ROe Tenens rere ee eeeeseeeeeeeee 17,000 one 18,000 eee 7,800 eee 3,500 
Total since Sept 1—Gulf ports son ess 2,631,000... 2,322,000 .., 04,300 
Atlantic ports ........... geeeees és eee 9,089,000 .., 2,565,000 .,, eae 
BEE ON - iscucrovnapecstonssaneasace aa eee 5,720,000 ... 4,887,000 ,,, 4,436,600 
Received su uently at ports... ove ove eee oe 59,000 ,., 
Whole week following........ evenese. jase aes. tee oo 8000... 35 
Total Crop ....cccsoresveee co eee eve ove e+e 5,757,000... 5,073,000 
Exports, 7 days—To G. Britain. 25,000 ... 24,000 .. 21,000 ,,, 
I  criienstctasthattacanxvaden . 8,000 ... 1,000 ,, 6,000 ... mot 
atl siisctotadncinensiibins sessssseree 86,000 ue 25,000 nn. 27,000 4, 13,000 
Total since Sept. 1......... eve 4,426,000... 3,785,000 ... 3,403,000 
Future Deiivery aT New YorE—MIpDLING. 
Aug. Sept. Oct. Nov. Dec. Jan. Feb, Mar, Apr. 
c c c e c c c c c 
To-day....... +. 12°13... 11°23... 10°64... 10°44... 10°44... 10°56... 16°68... 10°79... 10°92 
Last week . -- 11°94... 11°35... 10°70... 10°53... 10°50... 10°63... 16°73... 10°86... 10°88 
Last year .......000. 11°38... 10°86... 10°56... 10°45... 10°46... 10°56... 10°65... se cans 


Prices—MIDDLING, 
To-day. Previous Week. 
c c 
New Orleans .......sosssrerserscccesccrcceererecrescosceseee it sossseeee 118 
Gaal veston.............-cccccsosssoreecececercecooecccevesees coe LEZ ccecccrre = LG 
IID ssn eneirizte seins seetvinbrenendesarntie saveekiins yaad ae asedée ll 
MERE ss ncanadyssnpinapincadsssendantinnivass congtadeay  EAUME. bansnebs - 10% 
PHOW ROTM cccecpsscscescconvtccgenssccscedecssgeptaceegee oiey,: EE “eneabine ‘oe 
Prices to Liverpool, per sailing vessel, cost, esighh insurance, and six per cent, 
revious 
To-day ——~, Week, Freight. 
Low mid.” Mid. Mid. § Beonmel, 
New Orleans............ Car caves OE ecicee OOr cccses, OR cae - £ 
Galveston .........cc00e « CR vesese Oo OP ssscae Dabeas 3 
Savannah ...........0006 J aor Ghe* ssbebis G8! esscas Ys th coscce i 
CORRE IASCOD. 00.00<0nsee00 Gat | stems RR ia ahi & 
New York (steamer).. 6$ ...... CHE cence SHE oc cc0e 7 ven ‘a 





BOMBAY, July 12. 

Piece goods.—Notwithstanding the good accounts from up- 
country of the rainfall in nearly every part of the Empire except 
in Mysore, the market continues in a dull and dragging condition. 
Though every year sees a larger business in the monsoon owing to 
improved and extended communication up-country, the large 
supplies on the spot and the great competition which exists 
amongst European houses prevent any improvements in prices in 
the bazaar. Nearly every firm in the place appears determined to 
assist in the distribution of Lancashire and Glasgow goods. The 
old landmarks in the shape of the former well-known regular 
widths and lengths are fast disappearing, and inches are being 
taken off the width and yards of the length in order that one 
merchant may undersell his neighbour, and to secure a small 
commission which, owing to the keen competition, does not exist 
in the purchases and sales of the ordinary makes. The introduc- 
tion of cloths of new lengths and widths cannot be objected to, but 
it becomes scandalous, and in the long run will be found detri- 
mental to the interests of British trade when the unwary buyer 
thinks he is getting one kind of goods and really only obtains 
something quite different. In the bazaar goods are now offered 
which, though stamped 10}, are in reality only 9} lbs, and others 
9} being only 83 lbs. The word lbs is carefully omitted, but there 
cannot be the slightest doubt why the goods are thus marked. It 
is not surprising that a native dealer should order such goods, but 
it is certainly not creditable to the Bombay commercial reputa- 
tion that such orders should be executed by European houses. An 
improvement in the demand for forward goods may reasonably be 
expected, considering the favourable nature of the rainfall, but the 
higher prices asked in Manchester and the fall in exchange, make 
business at present well nigh impracticable. Yarns are steady, 
and prices are well maintained. We quote 30s water 8) annas to 
9 annas, 30s mule 8$ annas to 8-7 annas, and 40s mule 83 annas to 
9 annas per lb.—Bombay Exchange Report. 





THE WOOL TRADE. 





This has been a very quiet week, with very little English wool 
changing bands. Users seem determined to buy only from 
to mouth, and prices, if there be any alteration, must be 
rather weaker. k 
From Liverpool we learn that since the auctions of last wee 


rather less business has been doing than usual, for although im- 


=e SS SSS 


porters show some inclination to meet the market, prices offer 
by consumers are still too low in spite of the not discouraging 
accounts from the manufacturing centres. ee 

Our Bradford correspondent writes: —The condition of ow 
trade has not undergone any marked change during the p@ 
week. It will be remembered that the price of the raw ial 
had some fortnight ago rallied to the extent of perhaps $4 a po 
Holders here are trying hard to uphold this improvement, 
cially as country rates continue to rule relatively higher they 
those of cg Benz unable to replace an _ — 
are very unwilling to g:ve way upon their stocks. Nev 
wool has shown Soden the aah selight tendency to soften, and 
prices at the close of it are a shade easier than when it bega™ 
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Colonial wools, however, are fully firm, and in pretty active 
demand. Alpaca and mohair both keep up their value. The want 
of buoyancy in the raw material is accompanied by indifference on | 
the part of buyers of yarns and goods. The export yarn trade is 
restricted. The orders, though pretty numerous, are small, and | 
buyers, wherever they can take spinners at a disadvantage, press for | 
concessions in price. Both spinning frames and looms are now for | 
the most part occupied, though, we fear, in many cases unprofitably. 
The most healthy part of the trade, whether in yarns or goods, is | 
in productions made from foreign wools. In competition with | 
these, home-grown wools are suffering more and more. 

From Messrs W. and C. Dunlop’s Bradford Prices Current we 
extract the following comparative 'quotations for woollen manu- 
factures, showing, on the whole, a further slight drop during 
July :— 


1881. 1831. 1880. 

Aug. 1. July 1. Aug. 2. 

Per yard. Per yard. Per yard 

sd s d s a 

Medium Cloth.........:sseeeee acest vaes Darkblue 6 0 ...... oe din 6 1 

Spanish Stripes ...Scarlet, tillotted & packed 2 64 ...... i ee 2 9 

Per piece. Per piece. Per piece 

1 | Long Ells ..........+ — — _— OS a OE sabia 0 
Camlets HD......... _ ee @'@ Kan ee 56 6 

ah: 7 teed - gp ee ee ede nadie a BD . inwisn 54 0 

| Lastings No. 12 ...........sseere Gentian tillotted 43 6. ...... ie eee 50 0 
— DP sc visthicciaebnk — _ a Mee DEG secs 44 0 

—_ Wiacitsiteusaiel allblack — ee O68 bene 40 6 

| Worsted Crapes..........sssesseeee Black made up 28 6 _...... we Ot ass 29 9 
| Plain Orleans............esserseeees — tillotted 13 6} ...... 1.8 tks 15 0 
anh, pthalietadaiaiaati — — OO wi. a See 14 0 
Figured Orleans ...Common colours, — BBs 22" sense BBB: etcina 14 9 

— Second quality, do ............ BB Be iiss RR wecas 12 3 





JUTE, FLAX, AND HEMP TRADES. 


Jute.—On the spot prices are steadily held, but there is not much 
| business. New Crop has been rather more offered for shipment, 
;and rates are about 5s per ton easier. Closing at 161 15s for 
| first native marks. Salesafloat and in dock are about 20,000 bales. 

From Dundee a fair amount of business is reported, with firm 
quotations, but no material advance in prices. The linen depart- 
ments wear a more hopeful aspect, and with cheap raw material 
| producers are in a better position to sell at low rates than they have 
been for years. Buyers are slowly gaining confidence, and prices 
are steadier. The jute trade is fairly active, and quotations 
maintained, but prices current are still very unremunerative. 

Manitta Hemp.—The London market opened dull, but there 
has since been more demand, with transactions for arrival on the 
basis of 441 for fair current. American telegrams report the mar- 
kets firm, the July deliveries as 19,875 bales, the stock 8,000 bales, 
and visible supply 96,000 bales. Last week’s receipts at Manilla 
increased to 10,000 bales. 











SILK TRADE. 


Messrs John Kershaw and Co., in their monthly circular, report : 
—In the early part of July there was a good business doing in 
Tsatlees at the full quotations, but the demand gradually fell 
away, and latterly the market has been quiet, with the natural 
consequence of weakness in prices; holders, however, are not 
current at present rates. There has been hardly anything doing 
in Japans, and the small stocks here of useful Cantons cause them 
also to be neglected. The deliveries in July were an improvement 

|on the previous month. 

East India and China Silk Piece Goods.—The only business to 
report is the sale of about 2,000 pieces of Shantung Pongees, on a 
basis of the rates last ruling. The next public sales will be held 
on the 7th September. 

East India Cotton Piece Goods.—The usual public sales are fixed 
for the 18th inst., and will be small. 


LEATHER TRADE. 


Messrs Page, Draper and Co. report that the leather trade 
|during the month of July has undergone no material alteration. 
The advance established on light sole leather, shoulders, bellies, 
and dressing hides has made some further slight progress, whilst | 
| for other descriptions quotations, though stationary, are firm. In | 
| the absence of all speculative demand, it becomes increasingly 
| evident that the general inquiry for consumption is fully equal to | 





a 


2 
| the supply, and the stocks still remain very moderate. With the | 


|anticipations of a more abundant harvest than has been expe- | 
| Tlenced for some years past, it is reasonable to look for continued | 
activity in the demand for leather generally. 





TIMBER TRADE. 


During the past month, the arrivals in London of foreign wood 
have been very limited ; on the other hand, the deliveries for con- | 
Sumption have been unusually heavy, and the docks are being 
rapidly denuded of stock. To such an extent has this been the | 
case that the stock of foreign deals and battens remaining is equal 
to less than fourteen weeks’ consumption. The wood tonnage | 
from the North of Europe for the first seven months has been | 

130,000 tons less than in 1880, and as the number of ships expected | 
at the docks is also smaller, there seems every possibility of this 
deficiency being still further increased during the current month. 
he London dealers do not seem to have realised the insufficiency 





of the supply, and have as yet shown but little disposition to give 
improved prices.—Messrs Churchill and Sim’s Circular. 











COLONIAL AND FOREIGN PRODUCE MARKETS 
For Report oy tu1s Dars’ Marxet sxx “ Postscurrr.” 
Mrnctne Lang, Frrvar. 

Sucar.—An extremely dull tone has prevailed, and the small 
transactions established a decline of 6d to 1s on crystallised 
Demerara, which by auction to-day sold at 28s 6d to 3is 64 for 
low to fine. Refining kinds are 6d, and low brown sorts 3d to 6d 
down. The business in West India to last evening amounted only 
to 200 casks. Floating cargoes have met little mmquiry here, but 
several have been taken for the Clyde, and there are but five 
cargoes now off coast. 

Mauritius.—1,153 bags by auction bought in at 21s 6d to 23s. 

Penang.—1,004 bags 102 pockets European bought in 20s 6d to 
no Privately 200 tons native sold at 14s 9d to 15s 6d for low to 
good. 

Jaggery.—For arrival 50 tons sold at 16s 3d. 

Cuba.—110 hds 19 trs withdrawn. 

Guadaloupe.—54 hds 40 bris washed, part sold, 26s to 26s 6d; 
bulk bought in at 28s 6d to 29s for fine white. 

Refined.—Thne Clyde market has been active with hardening | 
prices, but the London trade very dull, and pieces about 6d lower. 
Dried goods also in some cases easier. French loaves neglected. 

Beet.—New crop is very dull of sale. German 88 per cent., 
Nov.-Dec. delivery, has been sold at 20s 10}d, and Austrian average 
89 per cent., same period, 20s 9d per cwt. 
Imports and DeLiveRiss of Sugar in Lonpow to July 31, with Stocks on hand. 

1881. 1880. 1879. 


1878. 
Imported ............ tons 202,000 ... 199,300 ... 211900 ... 1656” 
Delivered ..........0.-000+s 188,600 ... 178500 ... 175,100 ... 181,600 
EE icchersvntins- iinncpinaives 82,200 ... 96,000 ... 82,200 ... 79,500 
Stock (U. K.) ............ 185,521 ... 203,800 ... 232,400 ... 191,200 
Prices Madras Jaggery..p.cwt 150 166 ... 4150 ... 133140 ... 5 
Crystallised Demerara...... 28/6 316 ... 270 296 ... 24/0 296 ... ¢ 
Rum.—40 puns. Berbice sold at 2s per gallon proof, being rather 
easier ; 80 puns. Jamaica on private terms. é 
Cocoa.—There have been no public sales, and a moderate busi- 
ness concluded privately at steady prices. Deliveries are large. — 
Correr.—A much better demand has set in, and the market is 
decidedly firmer. Most of the parcels recently pressing on offer 
have been cleared, and prices are stronger all round. By auction 
430 casks 212 barrels and bags plantation Ceylon realised 1s to 2s 
advance, and on colory 2s to 3s. Low middling, 81s to 87s; mid- 
dling, 89s to 92s; fine, 98s to 102s, and bold, 108s to 116s. Foreign 
kinds have also brought enhanced rates by private treaty, and of 
4,000 bags by auction half sold, consisting of Guatemala, at 1s to 
2s advance ; ordinary to fine ordinary, 54s 6d to 65s; middling 
grey to fine colory, 70s to 803 6d. Costa Rica held for stiffer 
rates,and withdrawn. Quotations come higher from Rio, and 
Brazil has sold more readily here at the above advance. The 
Dutch Trading Company’s sale is declared for the 10th inst., 
when 105,500 bags will be offered ; good ordinary valued at 36) 
cents. The stock of Java coffee in the principal European ports 
on the Ist was 152,010 tons, against 130,680 tons last year. 
Iurorts and Dexiveriges of Correx to July 30, with Stocks on hand, 
= Se eee. Bae 
Deliveriee es Sag “2. 370m“. ats7 S400 
OO 2. Siccdciiis otto 17,400 ... 24,964 ... 22110 ... 20,370 
Mid. Plantation Ceylon ... 874 92/0... 89 95/0 ... 840 900 ... 106 1110 
Tea—Further cargoes of new season’s tea have arrived, and 
large supplies are on the market, which, however, remains fairly 
steady. The auctions of China have offered 12,000 packages, and 
have passed off with fair spirit. New season’s Congous, both | 
black and dried leaf, were steadily supported. Old imports went | 
rather unevenly, but not to alter quotations. Green and scented 
teas have sold slowly at late value. For Indian teas the market 
continues very firm, and the supplies brought to sale _ 
packages have cleared off at very full prices. The deliveries of 
China tea during July were 16,012,146lb, being 845,4951b less than 
last year, whilst the landings, 27,180,057lb, were 5,753,8001b 
more. Of Indian teas the deliveries were 3,550,5#1b, exceeding 
those of July last year by about 500,000Ib. A : 
Ricr.—Prices are firmer, with a fair amount of business for | 
arrival. Fair cargoes Burmah reported: Rangoon at 8s 3d to | 
83 44d; Bassein, at 8s 13d; Necrancie, 7s 63d, and one Ngckyouk, 
August sailing, at 7s 10}d, all open charter. On the spot 1,700 
bags Askoolie 7s 64; Port Canning, 7s per cwt. 


i 
: cz co July 30, with Stocxs on hand. 
Imports and DELIvEeRiEs of =—— an 1879. 1878. 


seahititpeenii 85,950 ... £3,230 .. $4,970 ... 48,450 
Delivered ee = 66560. 52210 |. 56,590 ... 69,910 
SR i ce IE 49.120 . 39520 .. 11969 ... 22,90 


Saco eaier. 461 bags part sold at 14s 9d per cwt for small 

in. 

Ori bags bullet part bought in at 17s to 18s per ewt ; 
652 bags flake 2d to 2}d per lb. : 

Buiackx Perper nine By auction 514 bags ee _ at 
5d to 5d. Privately, small sales of Acheen at 5d; West Coast 
Penang at 57d. it 

Wares Pepper dull, ae ae - ; - _ ee oe | 

Orner Spices.—250 mento at 4} . 
zibar cloves at 113d to a tehig steady. 5 cases aes bout in 
at 2s 3d per Ib. Nutmegs and mace quiet. Cassia 4ign earer, 

ith small sales at 38s 6d per ewt.- : ; : 
yp serd pn oe little offering, and prices higher. — os 
the spot, 23s 6d to 24s. For arrival 200 tons at 223 & 


PDateltibie steady. Balsam Pern still very scarce. Balsam 
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THE ECONOMIST. 


998 


capivi 1d to 2d dearer. Bark: South American and East Indian 
cinchona sold well at steady rates. Camphor quiet, but firmly 





1 held. Castor oil rather dearer. Ipecacuanha, rhubarb and musk 


steady. Oilof cassia and oil of aniseed nothing doing. Opium: 
prices still tending downwards. 

Inp1¢0 only limited business. 

Gamerer firmer. 300 tons sold, onthe spot, 17s 43d all faults ; 
17s 6d whole bales. 

SHE twac dull of sale, but supplies not pressed on offer. 

Merats.—Generally the tone has been firm, with a fair amount 
of business. Imported tin has on the week risen 5s to 10s per 
ton, and the statistical position is strong. The quantity in stock 
and afloat for London and Holland has decreased in the past 
month by 1,300 tons,and now amounts to 14,891 tons against 
15,236 tons last year, and 17,771 tons in 1879. Stocks in America 
are unusually light. Tin plates steady, and shipments good. 
Chilian copper is rather dearer. Charters from West Coast are 
moderate, viz., 2,300 tons for July. Scotch pig iron has not varied 
much, but shipments last week were only 9,285 tons. Several 
transactions have taken place in spelter at 15! 12s 6d per ton, ex 
ship. Lead without material alteration. 

Rapeseep has sustained an important rise in all positions. A 
large business done forward at 43s up to 44s 6d cost and freight, 


| July-August shipments via Cape. 


Linsrep.—Calcutta, from scarcity on the spot, has advanced to 
51s, ex warehouse. Forward rates are also higher; June-August, 
50s 6d to 50s 9d, and June 50s 9d. To Hull direct, business done 
at 52s. For Bombay seed, same destination, 83s paid. Azov per 
steamer on passage quoted 49s; late August shipment, 49s 6d, 
and new crop September 50s, buyers. St Petersburg for shipment 
is worth 45s to 47s, according to quality. 

Orts.—Following a continued advance on the Continent, and 
especially in France, rape oil has further risen to 301 5s in all 
positions excepting spring deliveries, which are obtainable at 301 
per ton. Linseed oil, with but small supplies offering, hardens in 
value. Olive is firmly maintained though very quiet. Cocoa-nut 
remains dull with heavy stocks. Cochin is rather easier. 
Deliveries are less than last year, and prices 61 to 71 per ton lower. 
Palm meets little inquiry, and is unaltered in value. Fish oils are 
quiet all round. 

Prerroieum has again receded in value, but a fair amount of 
business has been done at 6$d per gallon for last four months’ de- 
liveries. The quantity on stock and landing (95,095 barrels) is 
15,130 barrels less than last year, and the quantity afloat (11,000 
barrels) is 13,000 barrels less, while prices are 1d per gallon 
lower. 

Spirits oF TuRPENTINE meets an increased demand, and 
prices have risen both on the spot and forward, closing at 33s per 
ewt in all positions. Deliveries are fully equal to last year’s at 
this time. The stock (11,011 barrels) is about 9 per cent smaller ; 
the landing and afloat (7,415 barrels) slightly smaller, and the 
price 10s per ewt higher than in 1880 at same date. 

TatLow.—But little passing in Russian, and prices stationary. 
Colonial pending to-day’s auctions has been quiet. Australian 
shipments for July were 3,600 casks. The stock of tallow in 
London (31st July) amounted to 19,516 casks, against 17,295 caska 
last year. The proportion of P.Y.C. being 1,106 casks and 3,406 
casks respectively. 

Tosacco.—There has been but a very trifling demand for 
American tobaccos during the past week, and no sales of any im- 
portance have been effected. Substitutes continue in good de- 
mand, and a fair business has been done. 





ADDITIONAL NOTICES. 


GREEN Fruit.—Messrs Keeling and Hunt report that oranges 
maintain their value ; lemons without alteration ; more inquiry for 
Brazil nuts; Oporto onions improved in value ; West India pine 
apples realising high rates, the last cargoes for this season having 
arrived. 

Dry Frurir.—Messrs Richard Witherby and Co. report that 
very trifling sales of currants are being made at rather easier rates 
all round. Deliveries, though short of last year at this period, 
are above the average. Reports of the coming crop continue good 
and cutting is commencing this week. New Valencia shipments 
will commence generally about the tenth. One small lot is afloat 
already. 

PeninsutaAR Wine Sarpments.—Messrs J. R. Parkington and 
Co. state that the shipments of port for July amount to 4,800 pipes 
(Great Britain, 1,917 pipes). Total for seven months 34,529 pipes, 
as compared with 36,463 pipes in 1880. The shipments of sherry 
were 4,568 butts, making 34,009 butts for the seven months, 
against 32,715 butts in 1880. 

_ Merats.—There is quiet prevailing for the most part. Copper 
is rather firm in value, with a small daily business, manufactured 
being the least in demand. Iron is reported to be in good demand, 
but prices continue to rule low. Tin is rather dearer, which, how- 
ever, is clearly traceable to some speculative operations. Lead 


steady at quotations. Spelter in fair demand. ‘Tin plates 6d a 
box dearer generally. 


POSTSCRIPT. Fripay Evenine. 

Suear.—The market closed with a very flat tone, and but 
small sales of West India, bringing the week’s total to only 251 
casks. Privately about 600 tons Zebu have sold recently. Rather 
more doing in refined at easier rates. 
Corrrr.—Small sales have gone steadily, 181 casks 120 bris and 
bags plantation Ceylon at the previous advance. 339 bags washed 
Rio at 67s 6d to 78s, being dearer. 




















[ Aug. 6, 1881, 


DRTC TT re aa nee ticaaaate 
SALTPETRE dearer.—600 bags at 23s 9d to 24s, f 
cent. refraction. as saps adhesin: = 
INDIARUBBER, by auction, was rather cheaper. 
Mera.s.—Tin rather easier. 
TURPENTINE again dearer at 34s. 
TaLLow.—2,190 casks Australian sold at 3d to 
Town tallow 9d lower. Gd advance, 


METROPOLITAN CATTLE MARKET. 

Txrurspay, August 4.—The few beasts at market to-day sold 
without quotable change in value. Possibly the good useful 
qualities were rather firmer. Sheep and lambs were rather 
numerous, and for the former the trade was certainly not better 
than on Monday , but it was in some cases considered that the best 
lambs were rather dearer. Calves metadull sale. First quality 
beasts, 5s to 58 4d; rough, 4s to 4s 6d; best Downs and half-breds, 
6s to 6s 4d; long wools, 5s 10d to 6s; second quality and ewes, 5g 
to 5s 81; calves, first quality, 5s 4d to 5s 6d; second and Swedish 
4s 8d to 5s per stone of 8b. x 





METROPOLITAN MEAT MARKET. 


Monpay, August 1.—There was only a moderate supply of meat 
on offer to-day, and trade was slow at the following prices :— 


Per 8 lbs by the carcase, 
s d ~ sad 


Pnteeer Deel ..05.0sscecceveses 3 0 to 3 8] Middling mutton............ 44 5 : 
Middling ditto .............+ 3 8 4 4] Prime ditto ..............000 5 6 60 
Prime large ditto............ 4:4 4 Bf Largo pore © sicsic....cc.0005 310 44 
Prime small ditto ......... 4 6 4 10} Small pork ..............0..000 44 48 
RE cits idcNiic eto senneniseiinn 5 0 Ee eS SR ae ¢0 ¢€9 
Inferior mutton ............ 8 4to4 4 





Tuurspay, August 4.—The market to-day was moderately 
supplied with meat. Trade was dull, at the following quotations: 
—Beef, 3sto 4s 10d; mutton, 3s 4d to 6s 4d; lamb, 6s to 6s 8d 
veal, 5s to 5s 4d; pork, 3s 10d to 4s 8d per 8lbs by the carcase. 


POTATO MARKET. 

BorovuGH AND SPITALFIELDS, Monpay, August 1.—There was a 
fair supply of potatoes on offer, but the trade was slow as follows: 
—Cherbourg rounds, 5s to 5s 6d per cwt; kidneys, 5s 6d to 6s per 
ewt; Jersey kidneys, 7s to 7s 6d per cwt; LKssex shaws, 5s; 
Kidneys, 5s 6d to 6s. 








Che Gasette. 





Frinpay, July 29. 

BANKRUPTS. 
Douglas Moffat, Inverness terrace, Bayswater, barrister-at-law. 
Bernard Newstadt, Cambridge street, Golden square, trimming 








seller. Augusta Walker, Praed street, Paddington, ladies’ 
outfitter. Edward Hawkridge, Halifax, Yorkshire, grocer—— 





Robert Henry Hazelton, Cornbrook, Lancashire, grocer—— 


Thomas Henry Parsons, Henry Wright, and James Henry Smith, 





Liverpool, shirtmakers. Lorenzo Posgate, Scarborough, builder. 
—— Robert W. Slater, Morley and Leeds, tailor——Charles John 
Stones, Alford, Lincolnshire, corn merchant.——Henry Treherne, 
Hounslow, gentleman. 
SCOTCH SEQUESTRATIONS. : 
Gustav Jacoby, Glasgow, merchant.——Thomas Adam Chisholm, 
Larkhall. 


Turspay, August 2. 
BANKRUPTS. 

Thomas Cosham, Kilburn park road, Paddington, baker.—— 
Alfred Hawes Hawes, Poultry, City, hosier———Edward William 
Kettley, Mile end road, auctioneer.——The O’Donoghue, Reform 
Club, Pall Mall, and elsewhere, member of Parliament.——Edwin 
Richens, Hackney road, late beer-house keeper.———George Calvert, 
Ripon, Yorkshire, innkeeper——John George Liddell, Hurworth- 
bricklayer. Francis Twisleton, Settle, 
Yorkshire, butcher. John O’Neill, Southerndown, Glamorgan- 
shire, farmer.—Moses Townley, Sunnyhurst, Lancashire, m0- 
keeper. James White, jun., Ossett, near Dewsbury, farmer —— 
John Williams, Treorky, Glamorganshire, engineer. 

SCOTCH SEQUESTRATIONS. 

John M’Clounie, Edinburgh, jeweller— Archibald i 
Glasgow, coal merchant. Andrew Stewart, Portobello an 
Edinbu: gi, grocer.—David Harper, Musselburgh, jomer.—— 
Archibald Edmiston Sim, Glasgow, stationer. 








on-Tees, Durham, 














THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

William Jeune Bousfield, 36 Seething lane, wine merchant." 
Charles Hutchinson, the William the Fourth, Thornhill ras 
Barnsbury, licensed victualler. William Blackman, 410 
Kent road, and late of Covent Garden market, potato salesman.—— 
Thomas Footman, Tabernacle square, Finsbury, leather dresse® 
and furniture dealer, trading as T. Footman and Co.——A tae ip 
Morton Festing, St James’s terraee, Plymouth, retired ae 
Her Majesty’s Army and wine and spirit merchant.——-W Lord, 
Looney, Whitehaven, grocer and provision dealer.——J. W. all 
East street, Bedminster, Bristol, draper.——Samuel Jenner, § 
brook street, Birmingham, tailor. 

SCOTCH SEQUESTRATIONS. Charles 

Robert Henry, Little Frenchie, Falkland, farmer.—— erchast 
Wilson, West Nile street, Glasgow, purveyor and wine ™ 
——Peter Brown, High street, Lochee, bookseller—— 
Hart or Boyd, 58 High street, Johnstone, draper. 
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ardamoms, Malabar,rd. 8 0 
Cantharides perlb i 9 

astor oil, seconds ......... 3 

pecacuanh 

pec , ood oe to fine + 

usk, fine Tonquin...p oz 53 
























Coke, I C 
Molasses—W.I...p.cwt 1 
Oils—Fish— £ 























TE oc okceceniee 
Mauritius, crys. No. 13 14 26 




















Provisions— 


COMMERCIAL TIMES. a e > a ° ¢ a : Sugar (continued) sded 
WEEKLY PRICE CURRENT. 25 0 44 0 tinea ee a 
e*s The prises in the following list + Currants, duty 7s 9 $ 0 é 000 Na hiesiiesdees caged a 23 8 3 
are revised on Friday, assisted by an ; ome 0130 0 Tates Cubes... 336 606 
eminent firm in each department, ulf 0 36 0 : 4 : For oe ee owe 
LONDON, Fripar. 9°90 a, ate Toe ee on board 
ana I a a ey loaves, 6tol0lb 34 6 3 6 
Arrow Root—per lb 8 DF Ae ineiietcaversdoccs.c oe... 23 0 30 0 000 Crushed 36 60 
St Vincent.........0+.cs0+« we O 208 Rainer key.-pewhatypd 00 00 SOO 1 We 20 9 93 9 
aaa —yisperew. = | Same Yo ae ee 8) ra 
Pot, Canadalstsort.pewt 28 6 29 0 Valencia. ............ccccess, 36 0 39 0 5 : ™ ; on ont, fan. in et 2 ¢ 
Pearl do OB aes 36 6 37 0 oe aisehwhtelisictaee 43 0 50 0 lb do o.1 28 6 33 9 
Brimstone— SED, etnies shit 0 00 ‘inbis 
Rough, best thirds.per ton £6 76 6 10 Smyrna, red & Chesme 0 9 00 $ = : as apertin.inbis 2 6 ° 9 
TROD 0.00 edvepeossccccescecsscaomas Percent vesbhineaes 0 0 a : ao 
WOE oie ae £1015 1210 |  Eleme...000077 "7" 0 0 0 as tee hen tah e tes 
Cocoa—duty 1d oor ea of . 8 2 Oranges—S. Michael pcse. 00 00 : 0 8 0 Sede 
Trinidad grey toord.p.cew 7 NO 050 iesseencdineenia 0 4 90 .pr.te. 90 00 
Mid. to fiest......-se..+.0. G60 92 8 | payisbon&St Ubes,Fchst. 24 0 30 0 | Cheese Redes, new’. 66 0 88 6 English, refined" 26 O- ah 
Cnedtiia.. . 66 9 72 alermo ............ perbox 8 0 9 0 American, good to fine. 56 9 58 0 | Nitrate of Sede vieeweng ME 'O 5B. 4 
Guayaquil 2 0 80 0 | Lemons—Palermo ......... 20 0 30 0 DOU Smee 9 0 0 0 | Shells—M.o'P per cwt. 
| Saeko. - 70 0 73 0 Moesina ..0.................. 8 0 10 0 Greg 0 78 0 China, Mani tofinel47 6 190 0 
CRE no ecscnrestnantioue 86 0105 0 | Plax—per ton. £s £s8 Rangoon toarrive Bombay do 8 0120 6 
Coffee—Duty 1% per Ib. Archangel, Crwn. Dundee 39 0 47 0 open charter...p cwt 8 3 8 6 Tortoise, E.I,doperlb 8 6 2 0 
Ceylon, plantatn.lw.mid.. 76 0 80 0 | St Petersburg, 12-head... 27 9 32 0 | Bengal, white,on thespot 9 © ll 6 Taliow—per cwt. 
Middling to fine ........ 85 0116 0 _ 9-head... 25 0 26 0 Do yellow .........:....... - 66 80 Petersburg,new YC... 41 0 0 6 
Native, good ordinary.. 57 0 60 0 Egyptian, Gov. Dressed... 0 0 0 0 MONOD ecg ite 7 8 G6 Australian mutton,fine 34 0 3 3 
East India, plantation ... 72 0 15 0 — _ Com. to good... 0 0 6 0 Se tens 00 00 Do beef do .......... 33 6 34 6 
Native, good ordinary.. €€ 0 62 0 Gutta Percha—perlb s ds ad —American ...... 9 11 0 SES cesT 3 3 00 
Mysore, medium to bold.100 6131 0 | Fine... coccssscessss.s, 26 38 Pearl......perewt 14 6 15 6 Tapioca—E.Lflakeplb. 0 1g 0 3 
Manila, fair Indan ......... 52 0 55 0 Hem 2s: 2:3 TN 14 615 0 PU is perewt 16 0 17 6 
Singapore, picked Bally.. 47 0 50 0 | St Petersbrg.,clean..p ton 23 0 2310 Shellac—per cwt ‘Par—Stockholm.per bri 20 6 6 6 
Mocha, fair to good &finel05 0120 0 Manila, fair roping ...... 44 0 4410 Orange, good to fine ...... 132 6165 0 Archangel 146 060 
Jamaica, ordy to fine ord. 46 0 64 0 NOON tsi sis bite eas -12 0 20 & Livery and native ...... 130 0135 0 | Tea—duty 6a per Ib 
Low middling to fine... 70 0 118 90 PU i 160 4 0 > | ae 100 0105 0 | Congon, common to fair. 0 53.1 6 
Costa Rica, good and fine 68 0 $8 0 | Hides—Ox & Gow prib s d s d_ | Button,sorts good to finel35 0140 0 Medium to good......... tse 
Ordinary to fine ord.... 56 0 67 0 B. A. and M. Vid. dry... O 7% OF wto medium ......... 110 0130 0 Fine to finest 16 210 
Central American, &. ... 54 6 60 0 Do & R. Grande, salted 0 64 90 7 Sticklac, Siam ............... 82 0 82 6 hong com. to good... 6 7-9 
Good to fine ......0........ 66 0105 0 DTI sceccscecnc, 0 9 0103 — Oolong, common to fine. @ 64 2 0 
Brazil, Rio low superior.. 55 0 57 0 Drysalted: ...5......0c6.c5 0 5: 09 Bengal—Surdah ...per 1b 16 6 18 0 Flowery Pekoe,frtotinst. 1 2 3 + 
OOK. TOUS ii ssciance cnr 54 0 55 6 Drysalted Mauritius ...... 0 53 0 Cossimbuzar............... 14 0 17 0 Orange Pekoe....... 07% 16 
Fair to good channel... 46 9 51 0 Rio, dry Rio Grande ...... 0 3 O11 ON see 1, 6 17 0 Canton scented capers, 
Common to barely fair 40 0 44 0 West Coast hides............ oF? @ 6 16 0 common to fine... 0 6) 1 6 
Afloat fr.togd.chaunel 44 0 48 0 Cape, salted .................. 0 33 0 46170 ky,commontofine, 0 5 011 
Santos, fr. to gd. average 48 0 50 0 MORTON ois ssc 0 33 ¢ 0 00 Hyson, common to fair... 0 9 1 3 
Cotton—per Ib. a d oe i OTA DEST 04 0 7 618 0 Geod to finest... 143234 
Tinnevelly, fairtogd.fair 5 53 East India..................... 0 3} 1 3 16 6 Y. Hyson, com. to finest. 0 6: 110 
Western do do .........c0606 43 48 S. America Horse, prhde, 4 6 ll 0 16 0 Imperial, com. to fine .. 0 8 1 4 
| Chemicals— - £4 Indigo—per lb adi =s 6 122 0 Gunpowder .................. 0 7} 010 
Alkali—Rfind....prdegree 0 14 0 0 Bengal mid. to fine......... 66 7 915 3 Good to finest... . 3728 
Acid, citric............ perlb 111} 1113 Consuming mid.to fine 6 0 6 6 16 6 Indian Pekoe,inc.broken 1 2 3.0 
CORDED ied ceased sce 0 4 0 Low and ordinary ...... 3 6 6 019 0 Orange do finest........3 3 4 6 
OOM sce vccerccestshens * 1 7? | Madras, Velore ............ 46 5 0 25 0 Rar tier €10 Oll 
SUlpMWAS ...<. <cajaseec.. 0 03 01 Ms sscteccumnt ance 08s 3 0 00 Souchong.................. Oll 1 2 
Alum, lump......... perton£6 0 6 5 Kurpah, good to fine...... 00 060 000 Broken tea ............... 9% 13 
Ammonia, carbonate. plb 0 6} 0 & Good ord. to good mid. 2 6 5 7 0 0 O | Japan, uncoloured......... 092416 
Muriate ......... per ton £30 0 38 0 India Rubber—per lb 0 00 ber — Timber and 
DOING ne £20 5 2015 BON GOD skis since cones ce, 3 483 5 0 27 6 Hewn Wd.—Dantzie 
Arsenic, lump......percwt 24 0 0 0 Leather—per Ib 9 23 0 & Memelfir. perload 45 0 30 0 
OER a aoe 06 109 Crop hides...... 2 O 2 @ [tees 22 0 2 0 el GED SE: e@e089 
| Bleaching powder ......... 5§ 0 60 a ee ess Spices—Pepper— Swedish &r Sstpwonmeconees 60 0600 
| Borax, English, refined... 61 0 63 0 English butts...16 er a ae lack, Eastern..perlb 0 5 0 & Canada red pine......... 60 0 85 0 
Cream tartar, crystals..118 0 9 0 eee ‘ a6 2 8 Alleppy and Malabar... 0 54 0 46} - yell . %& 0100 0 
CRG Coe perlb 2 8 O00 Foreign butts..16 Sa 29 White ....... iniaseebcoscateee 07 O 7% — 8 70 6 75 0 
SOUR ee peroz 0 6 00 Oe ead oe ie fe Pimento—Fair to good... 0 449 4 MOONE ee 100 010 0 
Rotash, bichromate..plb 0 6 0 0 Cape. Austn,&c.14 1 1 1 9 | Cinnamon—list Ceylon... 1 3 2 6 NO OO oo isin cdeceneecesene 5300100 0 
CN crock pce oa 0 53 0 0 Calf Skins...... 28 ,: @ 32 Dement ...k.. 122 Indian ON ahesepavaucas 260 0 270 0 
Hydriodate ............... a; O6 Os Suds 40 . a eae Do 3rd and Radi since : 9s 39 Wainscot logs 18 ft each. 50 @ i00 0 
PRUE oi O 92 0 103 ee i: 80 BS): 23 Cassia L nea, unworkec 38 6 0 0 Deals & Sawn & Wood— 
Sulphate......... perton £816 11 0 Dressing Hides 2-9 Cloves—Fair Zanzibar ... 0 112 1 0 Norwa: »Petersbg stnd. £5 0 9 10 
Sal-Acetos ............ perlb 0 63 0 0 | Shaved do .......... oe POI | once sctartarcaiice 10 20 wedis 7 ¢@ 16 0 
Sal-Ammoniae...... prewt 44 0 45 0 Horse Hides, English ... 011 1 2 Ginger—per cwt 8 0 1610 
Soda— bicarbonate pewt 10 0 10 3 do Spanish...per hide 7 0 19 0 Cochin, scraped ......... 35 0 115 0 70 WO 
Crystals, ex ship pr ton £3 69 0 0 Kips, English, per Ib...... oll 19 Do_ rough ............ 26 0 36 0 40 23 0 
Caustic, London ......... £915 30 0 do East India............ 09 321 Ben; sbocettiag iia 21 6 22 0 010 16 0 
OOM get et per degree 0 1f 6 0 Metals—British Copper £ s #£ 8 II, oi sminitandnsnadivg 22 0 23 0 710 0 0 
Sugar lead, white...pcwt 35 0 38 0 Cake and ingot..per ton 63 19 64 10 Jamaica, low and ord... 45 0 6 0 6 910 
BOO se ee 30 0 0 Best selected ............ 6510 66 0 Do mid. to fine....... 70 0220 0 : 017 15 
Sulvhate Quinine— ct ESE 72 0 73 0 SOR cas i perlb 12 22 Staves—Baltic,pr. mille £160 0200 0 
English, in bottle.proz 10 6 0 0 Chili—gd. ord. brands... 59 0 0 0 Nutmegs, brown ............ 23 310 Quebec, perstandard do 9 0 % 0 
French ditto ........ 6 00 Australian, Wallaroo... 67 0 0 0 Spirits—Rum, duty 10s 4d per gal, ian, per mille...... 246023 =0 
ulphate, copper...prewt 19 0 0 0 ° Burra ...... 65 0 6510 amaica, per bond, Tobacco—duty3éperlb s d s d 
TRB eccrine ee 6 18 0 | Iron, per ton Ps 2s 30 to 35 0. Pow... A Maryland, per Ib, bond... 5 09 
Vermillion, English..plb 2 € 2 6 Bars, &c., British ...... 510 6 0 Fine marks ....... .... 3.9 4 6 | Virginialeaf 4 010 
Oals—per ton. WOOP WOU ioc coscsceesikeces 0 610 Demerara, to fine 2 1 210 mtn. tS wisihniniedl 05 010 
Wallsend, best............... 15 0 16 0 RPMI Sex vse cusgentedutediietes 610 7 0 Leeward Island.proof 111 2 1 Kentucky POE ip cscnindavi @4 696 
ochineal— MOOEB is. ccscccnrsecees 8 0 910 E.L& m— 17189 -—  sbrigt............ 5 0 8 
Teneriffe silvers...... prlb 1 8 10 Bars; Wales .............0 § 0 55 Foreign ......... - 00 00 Negrohead ....duty410 11 2 6 
oe i RS, 1 8 Te hohe teeeptetasletea 5 0 510 | Brandy, duty 10s 4d per gal. Columbin.If,,duty3@prib 0 54 2 2 
i ee ‘ sates Bits geo cenmeees e 910 ve ae fae . . ‘ Vana ........ maa : : A. e 
oes, Kast India..percwtl40 0 Scotch pig, cash ......... g intage eee a — cigars 
Cape, good to rg ae 0 Lead—Tegink pig, pton£#14 10 15 0 Ist brand < 1875 6 0 0 | Turpentine—per ewt. om 6 
Anniseed, China, Star... 82 6 Spanish pig ............... 0 0 inbhds | 1874 o 00 American spirits ...... > 
alsam Peru ...... perlb 10 3 icksilver.....per bottle 610 0 0 _. (1872 0 0 0 | Wool—English—per pac 
UEUS os cecspsbedieoie gt 4 iter, Silesian...perton 15 10 25 15 Corn spirits, pf, dut paid 11 8 li 9 of 240 lbs 
ark, Calisaya...... 6 Tix, English, ingots ...... 0 Spirits, f.0.b. ution 1 19 Fleeces 8. Down 12 0 
“IChinchonafrtofinss 20 9 6 | Banca.” 0 alt spirits, duty paid ... 12 4 6 Half-bred hoggs...... 11 0 
Camphor, China...per cwt 22 6 hind German spirits............... 16} 17 Kent tleeces............ : 
0 
6 
6 
0 
6 
0 
0 


Ul, Cassia... 
Aniseed ..0. 7” — 8 
tum, Turkey fine... 14 0 
Rhu rb, China fair to 1 3 
Senna, Tinnevelly good... 0 3 
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Stock Markets Brice Current. 
ita A is an 
CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &e.— Con, 
BRITISH FUNDS, &c. United Kingdom. & | (Coupons payable in London) 
a. 8 ig? we . i Next 
Closing | Autho- [BONDS LOANS, AND) ¢ | ,, | Closing on sae Gee 
i . Name. ices. a i ae. ividends |-5 >! naw. 
ae be ealeiianan: _— xen TRUSTS. Z Zé Prices due. e5 oe Name. Prices, 
-. & i .|100$1003 | ——-—— aa ef enn Ka 
Jan. 5 July 5 .../3 per Cent. Consols ........... I | un. eM Be feat tutes Sa aly 
a , Do for Account, Sept. 1 ... ve 1008 16,984,325) Metropol.B.of Wks. Mar. Sept.) 2 | Jan. |Chilian 1873 ...... 5 % "$3 85 
April 5 Oct. 5...|3 per Cent. Reduced “110041004 ost Stk.,6 Oct,1929. 3}%|Stk. 100 108 108} | Mar. Sept.) 2| Jan.| Do 1875 ........ 5 %| {3 95 
Goat 5 Sut. 6... rey Sper Jan. 1904 ...| ... ... | 2450 Dos % Stock...... 3 %|100 100 | 99 99} Feb. Aug! ... | Aug. |Chinese, 18746. 8 %l1:0 32 
ee) ee toe le |. 1 eee eR, co) | okt Oe Feb, Aug.) «| Aug.| Do 1877... 8 %|110 1 
den. SJaly 5...) Dom  Zocil 1686 | 8% 8% | “1,100,400/Conporeta, of Lon. | 5 | ci, (Colombian, 1873-489) 
April 5 Oct. 5. |Annuities, AP Rei beattei)| 154 16° Bonds, 1881-3... 33% |100 |100 |100 101 «+ | 2 | Oct. |Costa Rica, 1871... 6 %| 37 % % 
Me 41 seri ‘sil excheq Bills, Mar. 1,00012}% 83 13s p | 1,016,800 Do do” 18847... 34% 100 [100 (190) 1013 |. | 1 | Sep. | Do1s72”.... 7 %| 25 27 
Mar. it Bent 7 Renohog. Silla ee) 4.5001 24% 8s 13s p | 1.238400] Do do 18863... 4 %/100 |100|...... Mar. Sept. .. | Sep. Danish 188041 ... 4 . 
ar. ep : ° 1880-1... 44% 100 100 |... ... une Dec} ... a Sen s.4 cs... loss 
oo ii a8 i De 100h hsane Sa ie ioe 798 100 De fo 18803... 44%|100 {100}... 0... Mar, Be t. La <Jan. Danubian, 1864 .. 33 i 3 
wee Cor an, July. ES gp : 
ane 2 [CunadaGo = be faa det. hue 116 3,000,000) Birmingham Corpo. 34% 100 /100 |1003 1018 vm [mel - Beundor, New Gn. 2 $5) 18 a 
{11 Oc eaten ty a 2,000,000} Do 251 tob. p. 1946 34%) 100 eter as a ae ve r ‘or 
April i Oct. 1. De Rupert’ ’s Land, 1904 do| ... ... 613,700 Blackburn Corp.... 4 % 100 |100 |1033 104 | May Nov] ... | Jan. eee. Unifiea . 
April 1 Oct. 1..| Do V913 0 cceesssses. sven a o Cre iat Leeda orp, 80 Stk1927 4 %|100 |100 |108 110 pans aeal ., Feds a. ; 4% 73 zs 
Ja ApJaly (st. Jamaica & % vuteed 4% 1695 105 107 ise ict Water Db Stk 4% 100 {100 |100 102 June Dec. ... | ... | DoStateDomain 5 %| 974 98 
April 5 0. tt. « Parkish Gua ‘and Stock 43 %'297 299 | 2,000,000) Liverpool Corp Stk. 3%, 100 100 {103 103% | April Oct.| ...| 0. De Dee Eee m 
Son "i 1062 | 3,139,870/Manchester Corp... % 100 100 |109 111 on. Deb....... ove | 27% 78} 
April 5 Oct. 5 [India Stock 4 % Be ee h Mrt. 100 |106 107 | Jan. July.| 23 DoKhassaSp Dt | 
Jn. Apr. Jly.Oct. Do Btoo . 3b % % Jon. etait 103} 100; 00 tilesbrouel 1908 44% 100 100 |105 107 } Jan. July. | 24 Dec. _— roo ys 7 % {108 107 
Do Enfaced Paper, 4% ...| 85 $6 $26/200 Swansos Har. Tru hoe ie cous Se noiaprii Gunton *. i878 5 % 79 81 
Jan. 5 ‘July 5.. Do 44 % 1885 ....ceeeeeeeees so] see or somsinpreanesiissab atten et one ek neat eleoee teeter snr ereees 5 i 0 1869 ........ 6 % ra ose 
Mar. 15 Sept. 15 Do 4 FG lial or sttpssares oi} g2 <= ee > asa acre sie: § 2 dis 
cone} Bos. 1_| Does nk tere CORPORATION STOCKS Jan, July| 14 |*Oct!| Do 1873"... 5 | oat gt 
Mar, Si hegt. 30, De Beam, & te > TO) as ; Jan. July.|...| .... | Do Gold Rente 6 %{1003101 
deem, on 12 mnths’notice 10s sp (Colonial and Foreigz.) Jan. July.| ...| |. {Italian Irri.Guar. 5 %{108 110 
Fou. 6 ate. Do Debents a 1% Ang 16 co Jan. July.| ... |*Dec.| Do’62Marem Ri 5 %| 91 98 
Feb. 16 Aug. ebentures hor 
1g oe 1884, 1,000 and 3001 ‘sbose 11023103 Last pig Closing A ny, uke nis. ae ale. : > Wd e 
fee ea ~~. 3 | & | Prices. | Jan: July.) 2 |eaps.|. Do 1873... 7 a|i20 32 
= bated ; . |Liberian, 1871 ... 7%]... ... 
FEAL, AMD PUOVINCTAL | eo hetereeeet ee Le de ot 
orem, aa SECURITIES. 6 %\Auckland Harbour Board . “i _ — bd oo me ive Mexican, 1851 ae : > a a 
") 4 r Con....... aay Uk. ge A ceo Le GE oecigosee 4 
ne ——| %% Boroeh % Tea Ne Z.) |100 | 100/108 110 | Feb. “Aug. 5 Aug. Moorish Imperial 5 %|100 108 
| Closi 5 %|Boston (U. S.) Stl. Loan, 1899100 | 100/105 107 be New Granada... 3 5 
Antho. | Dividend: Se ae 100 | 100/112 114 | May Nov.| ... | 22: Norwogian, 1876. 4b%|105 7 
rised inte fi Name. Prices. SO ee 100 100 109 111 } Jan. July.) ... ent ee eee ae ee pe 
isume. 6 %|City of Auckland .......... 100 | 199 a is Poe tee yuay, 1871... 8 %| 14 15h 
Bn weitere RL hah a a eee eee ragu ’ , see - 
$0003 &July |B. Columbia, 1907.. 6 %/113 115 8 a De oo “Act, BE waccant 100 | 100/115 117 a eu pve 1878 ae" 8 % 144 154 
100,000 Apr & Oct} Do 1894 . . 6 %i113 115 5 % City of Brisbane my: 100 100 ae aes a ie eruvian, 187 BOR oe 
die % oO ristchure L, | eee aee oes : 
1,289,00apf JB & ty Canada, 1881... 6 % 108 107 | 6 %lCity of Dunedin, Deben, 1923|100 | 100/135 117 ‘ paAttegbed..... | #4 38 
4,354,342/3 medals} Do 1885 5 %|105 106 | 6 %| Do Redeemable, 1906 ......./100 | 100/115 117 a Jan.) Do 1872... 5 %| = ; 
1,308,09 . an& July Do 1885, Ins. Stk. 5 %/135 106 | 5 %| Do Consolidated Red, 1908|100 | 100}107 109 ss! ee Certs. of Reg 168 1% 
a son a Domn.of 1908 ; wher 108 5 < Gite ot esmen a Pref Cac 100 100 108 105 Jan. July.'n’ne Portuguse 1853-78 3 %| 532 53%) 
' 904-5-6-8 ... 4 % : » Ist Pref...... . . one 
rear 107 Maye Nov : io Tae Stock: 4 % io 108 | . % ig ones -.. maison me 10 = Jan, July.) ... |... Do bo Rag Serp $ %| 523 58 
%|City of Melbourne, 1907 ......,|100 | LOOWNO WS ft | ll paid... D 
ne ea eer T0010 roe ieee City of Montreal, Sterling ...100 | trp ioesl0re Aprii'Oct. tb 2 | eet oe Se 
cisco kk Sen | i rhe bs ciactesntines one eee es 
cedieices| Reims ate |b Slee cae | Meares | eras ice Pama a 
‘Apr & Oct; Do 1900 ............ 5 0 = % 1 of Ottawa, Steriing...... . m4 4ae Se 
ratele Oa Do beiadnsdecd tae Ndi sett | : % = Sensmanie 1808.,.;..:... = ee a i. _ Deo: 8 Ms - rad rau se i i 
2'615,600 June&Dec| Do o..ccccscccceeeee 44% |1034 i %| Do do 1904 ....ccccscscceceeee: ce 18 ee oe bem ee So 
350,000 May& Nov on lon, 1882-3 ...... 6 %|100 103 ae eS ee = yes 4 107 ~. ron of Tatas De Anp-Duich, v 
400,000) May& Nov Do anieadneuiues 105 107 . SIG, oot Onobes Oomeolitieted. 4 100/113 115 p . 1864, 1001.” 5 %| £3. 9% 
700,000 Feb & Aug Re ee ae aie 107 oo ue nso 200 113 iS noel1 era Do do 1866, 160i 5 %| 93 95 
f 4 103 © ET OO ee ivvetcceesscessechpsoasins 100 | i April Oct. July. 2] © 
apanoe, Mar Sept Fijian Go parce I ha 6 = Do Rerlconat 1905......... 100 | 100/113 115 May Nov.) *15)*Aug. gp Rail.) 4% E z 
117-700 May& Nov\Mauritins, 1882... 6 %|103 108 | 6 %| Do1878 ccs 100 | 100/113 115 | Feb, Aug. -098/*Feb. | Do 1870 ......... 5 | 89 90 
258,900 Feb & A Aug| Do 1895-6 ......... 6 %\i22 124 6 %\City of Toronto Sterling Deb, = 100 i - as. Oe = a ~~ is seman ; 2 0} 914 
PROT) OD: bancascinatodnnes 104 106 6 Do Waterwork Debentures! ri . ' 72 seeesseee 3 
400;000(May & Nov De Consol. Deb. ‘ . 102 104 6 x oe soning ed Deben. = 3 i = ae = = a te ness can ait x 
000 MAG i xidersntnsnesis 6 %|1C6 108 | 5 %| Do Gen. Con. Debt. ......... ; pr +] DO 1875... . 
—— ‘Maye Hp atal 6 %\City of Wellington Con. Deb. 100 100) 113 115 1.75) Dee. S. ee 6 a a 7 
137,000 May& Nov ~ a ‘ 6 % o Improvement Loan .../100 100 115 117 Jan. “July. 24 Deo. a Fé, + ‘ bel rie 
1,300,000 Mar&Sept| Do ..........c..0000 44% "L103 105 6 %| Do Waterworks.............. 100 | 100/115 117 | June Dec! 1 ardinian, 6. % 
166,000 Jan & Ji y N. Brunswick ’86-91 6 %/108 110 6 %'\Lyttelton(N.Z.) Harbour Bd.\100 100) 113 aa June Dec. u’ne| ... ree 1867-9- sal or oh 
5,031,500 fn g diy NS Wales 1388096 5 % si i | 6 alNew Plymouth Harbour Ba {100 a 106 108 a 2 %| 43% Ht 
1,000,000 Jani vay De 1895 to oe 3 zt 109 6 : eed York 5 RE ony s $| 1000 1000|127 182 Jan. July. i Dec. Dogaicksivy, M. 5 %jle3 105 
5,151, Do 4 2108 104 6 %| DoGold Decaen Bonds., $ 1000 1000! 122 128 April Oct.) °45 Swedish Gov. 1864 ae 105 ‘7 
98,100! Jan é&duly aes Maton, 1891, : Sie = ; SC paren Board ......|100 200}100 er gen. Say. 4 taatlics 106 
488,000 Jan &July} Do 1914 ............ \ DOP sides czas <chccnaeki aa ~ 4 1 gh x ps 01 108 
7,153,100) Quarterly pe Consolidated, $ 5 20) 108s eet z % De aan Corp. Water —_— 10 109 ae ioe Deo. i =: : e OL 108 
A UGE EA BE av ccovwssses ce eilirn :S cckan si re Be 
$00'900 SunakDee| De BONE cinnsencsib 64 %~ll 3 | 6 % Otago Harbour Board ......... 00 | 100 107 ie April Oct. 1 sdaly. urkish ssi 5 % fj 7 
A Do Auckinnd .. 6 % © 0 2 Ie sntdidel/etiacencinntians 7 ves | 1 [*Dec, | Do 1858 ....... 
goon on ne ba Do 5/30, 1879-1904 44%|100} 1014 6 wipe ke Elizabeth x We Wk La. s = = en a 2 Hor. De iss cnet : > 23 = 
000\ Ja: & July Do 5/30,1881-1906 5 %|102 104 6 %|St Louis Cit was .. | Nov.} Do 1863 ......... sas 263 
50,0) as tSept, BOVE 5 sdihace 5 % 105 106 6 %|Wanganui (Nz) 3 Harbr. Bd.! ... | 100/104 206 cs vin Ei tp Do Gen. Debt... 5 . i °9 
000|May& Nov, Do lss9 5 % 105 106 wo: RAG Moe. |: PR coeorion 6 %| 18§ 38h 
1 {rer Inscribed Stk 4 %| 98 99 one 1 | Sep. | Dol ree tel 78 3} 
sam, 200 Do do Money ... 4. = 7 FOREIGN STOCKS, BONDS, &c. April Oct.) 1 |*July. mae Ee ol 2 30 
225,000 Jan & July Nova Scotia, 1886... 6 %/109 1 Nin Keaton: ia ib, re ° 8} 18} 
220,000| Jan & July P. Edward Island 6% 108 105 eee eee ee) : ss t fen. pe ST, eit 6 ‘ ish ¥ 
,000) May& Nov Que ov. 0 : ~ ug. ov. 
$00,000 May& Nov, eT. = ws alt 109 111 | seat Next | ; Do Interst Bes. 13% ‘ 
878,600 Jan& July! Do 4$%|100 102 Dividends at Draw. Closing jon July. nota pplied Venezuela, 1859... f . 38 | 
1,850,200 Jan & July Queensland, 1882-5 6 % — 107 Due. ag 7 Name, Prices. Jan, July. none Do 1859. ......... ee 21 B 
1,608,050|Jan & July! Do 1891-6 ......... 6 %I116 119 im | ing. May Nov.|notapplied| Do 1862 ........ 6 %| 21 3 | 
Bijun}eneduly) Do 180... $4» = | Zam July 2) | Deo. [Argentine 1868,..6 %| oo 100 | APELOct aie 
an SE ER icon csece es tes ai : . 
oes Janie July 8. Austosiia, 1881- ia Mar, Sept.| 24 | Aug. Bo Publi Wrks 6 x 1003 1003 | w ine eee or aa ag -— ? sto 
410,200'Jan & July! Do 18911960 iat . 6 %115 120 os om ooo Botivia Reina iT. = cases, where there are drawings, half-yeorly. 
778,500\Jan & July) Do 1901-18......... 6 %j121 128 | June Dec. 1 | Nov. /Brazilian,1852 ... 44%/| ... ... 
240,000) Jan & July) Do 1911-20......... 5 %j|112 114 | June Dec. 1'* Nov.| Do 1858 ......... » 44% dn eos 
“Baoan July Do 18a vse $l sw ne | April Oct] |<"! Dotses 777 #81 38133 | FOREIGN STOCKS, BONDS, &c. 
an ee ee wei, - ‘nike . foe, | SOO GID pcos geen 
100,006 May& Soren ate ax{102 108 o i. : _ ee a distenvee : = co be (Coupons payable Abroad.) a 
vernmen 2 e ug. ug.| Do 1871 ......... 05 
102,500\ Jan & July Tasmanian, 1895... 6 %{117 120 Jan. July.) 1 | Aug.| Do 1875 ......... 5 %/100 102 arterly| ... | ... |ArgentineHd Dis. 6 %) @)) i 
1 ld L Jul Austrian Sil. Ren. 5 %| % & 
300,000 JankJuy Do July 1, 1905. ‘ * 10 101 101} meer bore vin Braail 7. 43% | 93 94 May Nov. mine! + abo Paper 1870.. 5 % = a 
100, seat Debntres. 5 % Jan. July.) } | Jan. [B. Ayros, 1824... 6%)... ... | April Oct «| | Do Gold Rente 4 %| & 
100,000| Mar&Sept 2 | eee Jan. July. dan.| Do 1857 ......... 3% Jan. July.| ... ... |DutchCrtsexl2¢s 2 4%) 
250,000| Mar&Sept! | ve 4 %|102 104 | April Oct. 1° |*July.| Do 1870 177 6 %| 98 100 | April Oet-| “| “| Do do do + % 
850,000|\Jan & J 6 %/115 117 | April Oct. 1 | Jan.| Do 1873 2.0." 6 %| 98 100 rterly| ...| ... Frach Ratecx 3 su § 
7,000,000 Apr & Oct! -- 6 %|106 109 | Mar. Sept.) ... | Sep. |Chilian, 1842 ...... | uarterly pi Tip Oe isiise 5 4 {Li8 
000) Jan & J. .. 5 %|110 112 June Dec} 1 | Sep. | Do 1858 ......... 44%| 84 86 Guarterty n’ne oe Do do .....+ at oe 
000| Jan & July .. 4 %|102 103 | Jan. July.) 2 | Oct. | Do18s6 2” 7 %|105 107 | Mar.Sept.) ...| |. | Do Treas a 
Jan & July’ 44%)107 108 | Jan. July.) 2 |*Jan.| Do 1867 |...’ 6 %|101 103 Geintanty | ae | Do 1878 em. 3 % 3} Spm 
i Apr & Oct/Western Australia 44%/1(5 107 | Jan. July.) 1 | Nov.| Do 1870 7 5 %| 93 95 alk we | ae | Do’81 Sepx25. 
















| 25,000,000 
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Aug. 6, 1881.] 
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Bacto stn payable Abroad.) 





FOREIGN STOCKS, BONDS, &c.—Con. 








"es 
9, 
0 


Dividends |g Poe Name. 


due. ae ing. 

Jan. July.) «+ | ++ IItalian, ex 25f ... 5 

| Aart Oct. eee eee Dol vos 

| Jan. July.| --- | «+ Perhauenass 53-69 3 % 

Jan. Do 1931-2, Mnho 

& Douro Rail. 6 %} ... 

July.| .- .. |Prussian Consols. 4 %/100 

“) [Royal SwdishFnd 43%| ... 
eem. 

United States ’81 6 %| ... 
Do Funded 1881 5 %} ... 
pe Funded 1891 44%/|117 

0 

Masschusetts 1888 5 %/105 

1894 5 %/|109 

Resa 1900 5 %/112 

aceon’ 1889 5 %/107 

nsduanitel 1891 5 %|108 
sictibaeail 1895 5 %/|109 

VIRBIBE, ccccsieveies 5 %| 30 
Do 








July. as 








Jan. 
| Feb. Aug.| --- 


Jan. July.| --- 
Quarterly 
Quarterly 
Quarterly| --. 
April Oct.) ... 


ce) 
eae 
zs 








Name. 


Redeem- 
able 


Dols. | Currency Box 9s, &c. 
1,759,000, Alabama,Gt.South, t Mt. 6 % 1908/114 
1,000,000, Albany & Susque. 1 Mt. 7 %|1906)125 
6,000,000! Atlantic, Miss., & O.Con. 7 %/1905) .. 
| Do Committees’ Crts. Sse hae 
3,500,000 Baltimore & Pot. (Msin) 6 %|1911)115 
1,500,000 Do (Tunnel) 6 %|1911)1i4 
6,500,000 Burlingtn C. Rapids, &e. 1 Mt.) ... 
14,000,000 Canada Southern, 1 Mt. 5 %/1908/103 
3,500,000 Cairo and Vincennes ... 7 % 
20,600,000, T’o Preference 5 %| ... | 93 
20,600,000 Central of New Jersey Shs.) ... | 95 
¢ Do Consolidated Mrt.. 7 %/|1899}120 
( Do Non-Assenting ... 7 % 11899 
5,550,000, Do Adjustment Bnds, 7 %/|1903 108 
2,450,000 Do Income Bonds ... 7 %|1908)104 
542,775, Cen. Pacific of California Shs. ... | 96 
25,885,000 Do Ist Mortgage ...... 6 %|'95-8)118 
2,000,000, Do (Cal.& Oregon div.) 6 % 1892) 108 
10,000,000, Do Land Grant Bnds 6 %/1890)108 
2,500,000 Chic. Burling. & Quincy 5 % 106 
4,000,000 Chic. Mil. & St Paull Mt 6 % 1909/2 12 
1,500,000 Do LaCrosse & Daven 5 %/1919)104 
3,610,000 Do Hstngs. & Dak.1 M 7 %| ... [122 
1,064,000, DoS Louis&N Orl.2M 6 % 1907/100 
1,528,000 Chicago and Tomah...... 6 %| 1905 i 
224,291 Cleveland & Pittsbur ie 
20,000,000 Delaware & Hud. Canal 7 ol 
4,815,000! Do Ist Mortga ; . 1917}1 7 
2,000,000: Do Mt. Bnds. Peel Is.) 7 %|1894!120 
1,000,000, Do Mortgage Bonds... 7 %/|1894/120 
30,000,000 Denver and Rio Grande 
| Ist Consol. Mort. 7 %%%/1910/119 
2,000,000 Detroit, Gd. Haven, and 
MilwaukeeEqp. Bds. 6 %|1918/117 
3,200,000 Do Con. Mortgage ... 5 % wu 





weeceeeee 











1,200,000 Galvest. & Harris. 1 Mt. 6 %/1911 
29,000,000 Illinois Cen. $100 Shares | 
2,000,000 Do Bonds, Ist Mort... 
3,000,000) Lehigh V all. Con. Mort. 6 %|1923/118 
20 000; 000) Louisville and Nashville 
Mortgage Bonds ... 6 9%  |1930) 112 
1,950, 000| Marietta & Cin. 1 Mort. 7 %| 1891)}120 
14,000,000! Miss. Kan. & Tex xas,1Mt, 7 %|1904/109 
30,000,800) New York Central Mt. : % | 1903) 137 
89,428,300 ¢ Do $100 Shares ......... 8 %j ... |147 
| ¢ Do div. pay. in Ln. 4/1} 8 %| ... [147 
78,000,000|New York, Lake Erie, & 
Western 3100 Shres. 
8,536,900} Do Pref. $100 Shares 6 
16, 656,000] Do Ist Con. Mt. Bnds, 7 % ,, |1220 135 
Do Con. Mt. Fd. C. Bds. 7 % 1920/130 
Do 2nd Con. Mrt. Bds. 6 %|1969)105 
Do Con. Mt.Fd.C. Bds. 5 og 1969) 101 
Do. Gld Ineme. Bds... 6 0, «e | 90 
36850 450|New York, Ont. & West 
Com. Stk. $100 Shs.. 33 


29,000,000] Do 3 Mort. Bonds...... 
10,000,000] North Pac. 1 M. B. Eng. 
peas We icsvsjcaesss : % | * 
a 
00,0001 & Mis. Ord. $100 Shares} ... 
40,300) Do Preferred............ oes 
10,950, ,000) Oregon & Cal. Franc Cm 

Crt. x ep. Apr., 1801 7 %|1 
63,709,400) Pennsylvania, ade Shres. 
4,97 0,000} Do Ist Mort; 
000,000} Do Con. Sink. 
3,093,000) DoKEn orate Ist Mt. all pd . 


Do do aid oe 
82,684,375 Phiiadel. & Resa $50 Shares] ... 
1,000,000|Pittsbg.F.Wayne.& Chic, 8 %| ... 
10,500, 000/St Louis & S. Francisco a. 
10,000,000! Do Preferred ............ 


00,000) Do 2nd Mortgage 
155,00 8. Louis Bridge 1M GB. 7 %{|1929 129 
414,500} Do re-con. Com. Cert. 
2,490,000 Do Ist Pref. Stock ... 
43:000,000 Do Cert. for 2 Pref. Stk 





acer 












te 8 Pac. Rail of Cal.1 M B 6 %{1905|111 
,000/Tun. Rail. of St Lus. $100 Shs.| ... [103 
»00,000; Union Pacific Ld. Grant 7 % 118 
= vit Sar —— 123 

WOES ic ctedece het 
Fret D> lst Mortgage ...... 6 %/| 1898119 


$100 Pref. Shares . 92 


40,000, Gen. Mort. Bonds 6 %'1920,105 


= 





c< &7e-98 
; bs 1919)1134 15} 
1906} 99 


Closing 
Prices. 





101 


18 


do 1907 4 %|1193 203 


SRRBSot Ras 


— 


17 
16 
103 
5 
55 
95 
100 


N. Yk. Pen. &Ohiol MB 7 %/1905 574 58% 


oe 
RS Bak Soo! ee 


si 


THE ECONOMIST. 


AMERICAN STOCKS.—Con. 











Autho- | 








a. 
rised ee i S| Closing 
Issne. > . 3 Prices. 
iat Sicilia datas eenhenaeli il iaa: 
£ Sreriine Bonps, 


15,660) AlabamaGt. South. Lim. 


A6% Pref. 101 Shs.. 6 %} ... | 103 11 
> Do B Ordinary Weeex a i 
300, egheny Valley guar... 191 = 32 
700,000) Atlan, & G. W. Led Lines 7% 28 32 


1,520, Do Westrn. Extension 8 % }1876} 95 105 
480,000; Do guar. by Erie Rail. 7 %} ... 


805,000! Atlantic Ist Leased Line 
| _ Rent.Trust,Lim Stk 3 %| ... | 57 59 
805,000; Do 4 % Mort. Deb. ... 4 %j ... | 27 79 
800, ,000| Baltimore ard Ohio...... 6 %}1895 116 18 
2,000,000 000) ieee ce as ed 6 %|1902/122 24 
2, WE {IO ok Son cescabe Seadais 6 %|1910,125 27 
1,600,000' Do 1877....-......0.00.0000. 5 % tg tes 9 


900,000 aur = & Alton Sterl. 
Consolidated Mort. 6 %/1903 117 19 
$576, 000 Chic. & Paducah 1 Mort. 
| Gold Bonds.......... 7 %|1902 
800,000 Chic. Mil. & St Panl 1 M. 7 % 1902 127 23 
500,000/Cleveland, Columbia, &e. 1914127 29 
631,000|Kastern Rail. of Massa. 6 %|1906,108 10 
rm Illinois Cen. Sink. Fund. 5 %|1903 106 «688 


200,000 
300,000! Illinois, Mis., & Tex.1 M 7 %/1891) ... ... 
1,000,000 Lehigh Valley Consoli- 
dated Mortgage A 6 
500,000 Louisville and Nashville 6 
700, 000) Memphis & Ohio, lst Mt. 7 
800,000! N. York & Canada Rail. 6 
2,000,000 New York Central ...... 
$8,000,000) New York,Penns.& Ohio 
Prior Lien Bonds... 
600,000' North. Cen. Rail.Con. Mt. 
569,800) Panama General Mort... 
240,000 Paris and Decatur 
$19,934,760) Pennsylvania Gen. Mrt. 6 
5,000,000, Do Con. Sink. Fd. Mt. 6 % 
240, 000 Perkiom. Con. Mort. 


oo 


1895110 12 


IPO 
a atata® satatata® atae 
S 
— 
bo 


| ae fud. eps. 
eh | 93 
400,000 Philadel. & Erie, lst Mt. 6 % 1881) oe 
SONOUEL  U cinicahiabettire 6 %| ... | ... 


$5,000,000! Do General Mortgage 6 %| 1920 121 
2'000,000 Phil. & Read.Geu.On Mt. 6 % {1911117 
2,000,000) Do Improvement Mrt. 6 %/|1897,196} 73 

Do General Mort age 6 %/} ... | 98 100 


§ 
& 
Si: : BS BSISRKo 



























+s Do Scrip for oa 
ferred } cou | 95 100 
1,300,000 Pittsbrg. & Connellsville 6 %| 11926) 121 23 
1,100,000|South & North Alabama, 
TRING x snttinece scence 6 112 14 
500,000! U.PacificR1, Omaha Bdg. 8 % 1896, 124 28 
869,200! United N. Jersey B. &C. 6 % 1894116 13 
= £133,800! _ Do OD sensersnrsotrcaseanes 6 % 1901) L121 23 
BANKS. 
{ j | 
Autho-) Last ab a 
nnw | osing 
rised |" Divi. | Name. 5 3 Pri 
Issue. | dend. | | fo | Ae ees 
100,000 54 % |Agra, Limited ...... 10|10| 10 10% 
000, 64 % /Alliance, Limited... 25 | 10 | 223 123 
150,000 5 % |Anglo-Austrian......| ... w. | 134 232 
29,970 8 % lAnclo Californian,L, 20 | 10 | 112 12} 
,000, 83 % |Anglo-Egyptian, L.. 20 | 20 | 28 29 
60,000 8 % |Anglo-Foreign, L...| 7 | 7) 10 10% 
15,000... |Anglo-Italian,’66,L., 20; 10; 6 6} 
100,000 5 % |Anglo-Universal, L. 20| 5]... ... 
000, ... |Bank of Africa, L...) 25 | 124) 15 15} 
30,000 12} % |Bank of Australasia 40 | 40 | 77 79 
12,500 5 % Bank of B.Columbia 20 | 20 | 19 20 
: % | Do New eee 20/10; 8i 9 
20,000 5 % ‘Bank of Britis th.) 
| | America ......... 50 | 50 | 58 60 
100,00011 % |B.ofConstantinople, 10 | 6 | 1% il§ 
10,900|10  % | Bank - New South 25 | 25; 28 30 
000)17} % | Bank of New 
- ' Wales ......000--.| 20 | 20 | 60 
100,000/15 % | Bank of N. Zealand 10 | 10 | 24§ 253 
35,000 15 % | Bank of Roumania.. 8 | 15) 15) 
32,000|104 % | Bank of 8. Australia 25 | 40% 415 
20,000! 9 % | Bank of Victoria ... 25 | 34 36 
20,000} 9 % \Oharte ee eae 5|10 103 
40,000} 7 % |C red of In 
| Austra.,& China 20 | 24% 253 
Chartered Mercan- 
tile of Ind.L. &. 25 | 223 233 
City, Limited......... 10 | 183 19} 
1D HOUT sncevctnanisl 6} 16 17 
CONRREEE . Siociecwvoreses 30 | 62 64 
Commercial Bank of 
Alexandria, L... $i 2 2 
|Consolidated, Lim. 4| 7% 7 
Delhi & London, L. SD fits ee 
English Bank of 
de dag 10 | 13} 133 
English, Seotti 
wh aealen Chr. 20 | 24% 25} 
Franco- n,is.5) 23 


German B.ofLon.,L. 
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5' 6 & 

20/20/20 2 

20; 20; 2 

100 | 35 | sit sae 

92) 1: | i 

29) %8 3 

' 

25 | 18] =e 

x oe a 

75 | 1041 39° 40 

0:12:06 & 

6/10) 41 4 

@O; 41,3 @ 

20 | 10 | 135 133 

0) 6) 4 & 

te, 

ital 2 | 25 | 22 & 
Provincil.of Ireland}100 | 25 | 58 61 
Do New  veccsveess 10 | 10 | 23 243 
qesensinnt, et, 10; 5|' 9 & 

tandard of British 

South Africa, L./100 | 25 | 59 6 
Unin.of AustraliaL.| 75 | 25 61 62 
, |Union of London .. -| 50 | 55) 4k 42 
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ge 
g 


Name, 











4,000 








1 a 
50,000/*0 5 0 Eagl 
50,000 


eae kakR | Paid. 
& 


e 6 7 
{Employers’ Liabty i | 2) i 
10,000 0 17 6 ‘Equity and Law .. 00 | 16} 17% 
20,000) 0 6 0 Buglich & Soot. Law! 50 | | 6 7 
50,000, ..._ | Fire Ins. Associa.,L. 10 | ; 4 4 
10,000, 0 “8 0\General ............... '100 | oe 
25,000, 0 4 0 Globe Marine,Lim. 20 | a 

5,000... |Gresham Life ...... oi s'.... 
20,000; 3 10 0 Guardian salicineininoad 100;' 5) 380 8 
20,000| ... |Home&Colonial,L.) 50 | 2 3 
12,000! 7 “0 O\Imperial Fire ...... 1100 | 25 157 162 

7,500|*1 © 0 Imperial Life ...... 100} 19 23 
13,453) 7 10 0.In mnity Marine. 100 | 5) 124 127 

y 0 15 0 Law Fire ............ '100 | 23) 16 : 

000)*4 5 O\Law Life ......... - 0 jae fae 288 

0 8 0.Lancashire ......... = | gf: 

, 0 12 O'Legal and Gen. L.) 50 | g! 19312 
100,000]... |Lion Fire, Limited! 10| 2! 24 3 
92, ” HLion Life Limited 10) 2 23 
87,504 0 16 0. Lpl,Ln,&Gibe.F.L' 20 | 2 21} 22 

49,626 1 0 0! Ny (ileunaity).. we | on | OB M8 
35,862; 3 0 0 London ... .......... 25 | 123 6 68 
40,000, 0 5 0.Lon.&LancashreP.| 25 | 2) 6 64 
10,000) 0 1 4{Lon.&Lancashre L. 10 | 27/ 4 lt 
20,000, 0 6 0'Londn.& Prov.Law| 50 6} 73 8 
50,000, 0 6 0 Lon. &Prov.Mar.L.| 20 | 2! 5k # 
50,000. Londn.& Staff. Fire 2, 21°33 
40,000 6 00 Marine ............... 25 4423 2 | 
50,000 ... Maritime, Limited. 10' 2 > 7% 73) 
50,000 ... ‘Merchants’ Mar.L. 10' 2) if 
40,000 2 5 0N.Bri&Mercantile 50 93 65 67 
30,000 2 0 0 Northern ............ 100| 5 554 56 
40,000 0 10 0 Ocean Marine ...... 3:5; % 9 
159,1251.*4 0 0 Pelican ............---) s+. [$8]... ... 

6,722, ... Phenix . ee 330 

2,500°1 5 0 Provident Life......100 | 10 | 
200,000, 0 3 OQueen.................. 10 re 
100,000 +... | Railwy.Passengers 7 a es 8 fi 
200,000, 0 7 6 Rock Life ............ Ss 9 fi 
689,2201 20 © 0 Royal Excharge.. th 100 ate 20 || 
100,000 1 7 0 Royal Insurance... 3 | 31 323 || 
10,000 *3 10 0 Standard Life ait b 12 | vit 735 || 
50,000 |... ‘Standard Fire, L.. a2 2 | 

4,800 27 © 0Sun Fire ............. .- .-. 45) 40 | 

4,000 *2 140 Do Life ............ 100 10 | 85 87 || 
100,000 0 12 0 Thames &Mersy.M. 2» 2| 13) 4 i] 

150020 0 0.Union.. ... 20 (520 530 
40,60 0 43 Union Mar. Liv... oO 3 6 & 

5,000 2 11 0 Universal Life...... 00 11} 40. 41 
50,000 C 15 OUniversal Mar, L/ 20) 3! 8% 9% 








* Periodical cash bonus in addition. 
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RAILWAYS. 
ORDINARY Swares AND Stocks. —Con, 
rpc 
Aatho- | : - Closing 
< ame. ‘ 
owe ae. | z Prices. 
| | 
~~ $00,0001! 100 |Fast Norfolk ...........:-sess0+e: 40 50 
2,642,001 100 \Furness, Con. Ord. Stock  .../139 141 
4,927,710! 100 |Glasgow & S.-West. Ord. Con. ae 
Se Ta 100 \Great Eastern, Ordina 
0731| 100 \Great North of Scotian i 
7,477,272 100 |Gt. Northern, Con. Ori inal. 196 a 
1,159,275!) 100 | DoA A receievs no 136 37 
1,157,275! 100 | Do Bi until6 % is ap 153 us 
8,012,359 | 100 |Great Northern (Ireland) ...| ... 
101 100 |Gt.Sth. & West. (Ireland)Org. 
18,444,335! 100 |Great Western, Con. Ord, ‘1273 28 


1,570,2701 100 | Highland, Ord. Con. Ca‘ ital. 103 105 
63,292 10 jBalt, ewe: Rag. 


% 
tages 19? Lancnice& Yori Gon ala 
119,0001 yn ore(Llynvi Or 
153,0201/ 100 | Do (Ogmore Ordinary) .../143 145 
8,453,8201 100 |Lond. Bright. & 8.Coast, Ord./141 143 


1,700,5001100 | Do Pf ¢ Df recivs. no div. } 149 151 
1.700,5901'100 | Do Df mntilé % is pa-Pf 5 1364 wt 
‘3951 100 | Do Cert. of Contin. 


393. 
11,121,5511| 100 |Lond. Chat. & Dover,Arb. tL st at 
gtd 100 mo & N.-Western, Con...|169} 703 


want soa 100 jLendon & J 
662,0001, 100 tanaenT & Southend, Con./133 135 


85,0001! 25 | Do New Stock. iss. at ot pe 74 76 
2,020, 3751| 100 |Man. Shef. &. Lincoln. Ord...{ 843 °5} 
1736,0901, 100 Do Pf ¢ Df recivs. no div. } {118 120 
1,736,0901| 100 | Do Df ¢ until 6 % is pd.Pf §) 453 453 


4,274,1301| 100 | Metropolitan, Consolidated..}121 1214 
79,6201, 100 | Do Pf f Df recivs. no a. 
72, 6201 100 | Do Df? untilé % is pd.Pf 





215,001) 100 | Do New,1879 (Interim Cts.) 116 118 
2,250,0001 100 | Metropolitan District, Ord...! 76} we 

80,000 10 |Metropolitan & St John’s Wd.| 4 
23,366,338]. 100 | Midland, Consol. Ordinary .. 188% 304 
4,470,5691 100 “— British, ers cabs 86} 
2,422,4851 100 | Do Edinburgh & Glas. — 34 35 
21,507,451'| 100 |North-Eastern, “ Consols” .../1663 67} 
1,250,0001; 50 | Do New Ordinary Stock .. ab 1 112 


1,975,000!| 100 |North London, Consolidated|188 193 
8,230,140; 100 | Nth. Staffordshire, Con. Ord. ae 834 








276,0001| 100 phomney nineddciiuminbintiostee de 
52,5641' 100 cent Union ...... a "eat 854 
534,1921' 100 |Somerset and Dorset .........| 8 10 
2,916,5201; 100 |South-Eastern, Ordinary ...|142 144 
2,540,500! a Do Pf ¢ Df recivs. no 150 152 
eee ree Do Df ¢ until6 % is pd. bi | -- amt 
800,0001 i! Do 1876 Issue i 136 1 
1,110,000! 100 Taff Vale, “Stock” ............ 274 3 


250,0001) 100 100 |Whitby, Rder., & Middlsbr. U. "32 35 


Lives LEasep aT FixEep RENTALS 











. Closing 

y Name nan Prices 
é . | Companies. = 
Birkenhead .................- | L.&N.W.&G.W}113 115 


100} Do 44 % Pref............. IPD. sin isnesihs 1 123 
100 |Colchester, Stour wai Great Eastern a5 90 
100 | East Lincolnshire, guar, .| 

6 % 


Sidaei cacleticiabaliade sil | Gt. Northern..\161 164 


Gt. Westn. Bristol & 
100 { xeter & Sth. Devon >! AssociatedCos./116 118 

CR OD onc sc nncses 
100 |Hammersmith and City! 

TIE. wit snk indole |G. West.& Met.) ... ... 

100 |Londen and Blackwall... | Seans Eastern|121 123 
BD Eh Ie Oli vrnnscentdeniemas I cine la 121 123 
100 |London and Greenwich..! ‘sth, -Eastern...| 70 72 
100 | Do do Preference ...... be eaieaiia dill 130 133 
100 |Mid Kent (Cray Line) .. deo Chat. &D. 


50 go and East. 5 % Great Eastern| ¢ 66 68 
| OD IG. ose accsecsnnces D 


6 % 
100 |North and South-West. 


Junction ............... _L&NWM&NL.| nib 
100 [North British Consoli-! | 
dated Lien ............ BRO Nani | 1104 106 


100 | Do Bothwell Lien...... S dcicerantcbcndinsickall os 
100 Nottingham & Grantham; 
Railway and Canal../ Gt. Northern../112 114 
25 |Preston and Wyre......... (LAN.W.&LY.| 56 52 
100 |Royston, Hitch. & Shep..| Gt. Northern..!158 162 
100 |Shrewsbury & Hereford’ 
6 % Rent Chrg. Stk.) L.EN.W.&G.W 


100 | Victoria Statn. aon Gt. Westn. &c. 220 295 
100 | _Bo 4 Yo eee 118 $20, 








} Closin 
rised | | e nae 
Toone. ‘2 | ame, Prices. 

sired teien aacoiilinissinis iii 
130,086! 100 Seaford & Nrthamptn. 4 % 1104 106 


Weer een e eer eneeee 


3,714, $40) 100 |Caledonian 4 %/|1114 124 


440, 8691| 100 \Cornwall, guaranteed... 44% /123 = 
209,000!) 100 |Cornwall Minerals . 






465,5901. 100 |East London............... : % |!27 1 
MUON BOD | WRB snc cacccsosscnesarel 5 %|102 107 
400,9001 100 | Do 1874 ...... ivincomoea 6 %|103 108 
400,000! 100 PO EPO. scismicmomeane 6 %| 95 100 
1,370, 4041, RD IE ica cannnincdeniiil 4 %/115 116 
4,127,111!) 100 |Great Eastern ............ 4 %(|115 = 
1,510,000i, ht CF Satta ees 5 
2,876,2841 100 | Do B 1867 redeemable 5 % |126 128 
BNF 100 | Do... -nvecnseenseeeedesnsen 44% |121 123 
687,7141,100 | Do East lian ...... 4 %/112 114 


1,888,314!) 100 \stasgow & §.-Western 4 %|110 112 
691,456! 100 |Great North of Scotland 44% {114 116 


ineodcd 4 %{117 118 
8,639,3511/ 100 [Great Western cntatnatibl 4 %{117 118 
P1S,9OBU 100 | DO.....cccesserecceevenceveee 43% [119 121 











RAILWAYS. 


DeBENTURE StTocKs.—Con. 


Closing 


Name, Prices. 








100° \Great Western............ 43% {125 127 
WD) CAG cisbc widest sicemsickisins 5 %}139 141 
100 | Highland ............... 43%|115 117 
265, 100 |Lancashire and York... 4 %j1174 18} 
100 |Liynvi and oo agi 4% 
6001; 100 |London and Blackwall 43% 119 121 
100 |London and Greenwich 4 %|113 115 
100 — Brighton, &... 4 %|116 118 


seeeneeeeees 


501} 100 |London, Tilbury, &c. ... 44% /|118 1 
100 |Manch., nen 5 %/130 132 
ern 44% |125 125 
100 Meteapeliian eieddebianel . 4 %)115 116 

DF Ba aasisscitbdadanriacesa’ 44% |122 1 
100 a District... 6 %|161 165 
DY Sih cited cinoma 4 %(|13i 113 
48 1100 midhand sbialcadawnicnsauaal . 4 %|1174 18} 
3,177,299!) 100 |North British ............ 4 %/\109 t11 
,6791| 100 teens armecgyy alain . 5 %|127 122 
FORO OD | DO csisiis ck ca sisnes densienss 444/118 120 
DOUG B00 | OID. sicoisd stk. cicn ences MR 5s 000 
12,069, 100 | North-Eastern........... . 4 %)117 118 

% 


Seen eee eee eee eteeeeeeeee 





964,366!| 100 |North Londen ........... | 4% 
1,831,691!| 100 |North Staffordshire ... 44%/117 119 

278,9901| 100 |8. Eastern Perpetual... 4 %|115 117 
4,342,4401! 100 | 


Do do .. - 5 % 139 | 141 





GUARANTEED SHARES AND STOCKS. 


1,151,5751; 100 ;Caledonian, 4% Guar.Annuit.|107 109 
3,667, a 100 | Do 4%Consolidated.Guar.|109 111 
“400,000 1} 100 |Cornwall 44 %  ...........cesee0s 121 123 
779,1251| 100 |Furness Consol. Guar. 4 % .../106 108 
156,2501/ 100 |Glasgow & Sth. Wet. Guar. 5%| ... 
478,0311| 100 |Gt. m 4% Rt. Charge}109 ill 
Do 5 % Metropolitan Stck/133 135 
4,996,5961| 100 | Do Consolidated 4% ...... 110 112 
1,298,2621/ 100 |Great Northern, Perp.5 %...|136 138 
Do 4} % Con. Non.-Con. Pf.|123 124 
7,610,878!| 100 |Great Western, Rent-Charge/135 237 
Do Consolidated Guar. 5 %|127 * 
1,404,9291| 100 [Lancashire & Yorkshire, 4% oe 114 
ae ORR SAE, 56 160 
Do 6 % (East Lancashire).. 138 162 
1,955,860!) 100 |Lon. B. & 8. C. Con. Guar. 5% |134 136 
100 |Lond.C.&D.Sheerness Rt.-Ch. 





155,5561 dea aes 
15,100,4061} 100 |Lond. & N. W.,4%guaranteed/115 117 


768,6171; 100 |Lond. & 8. W. Cons. Guar.4%|113 115 
872,0001! 100 |Manchester, Sheff. & Lin. 6 %|157 160 
Do 1st Preference 4 %...... 116 118 
Do 43 % Preference.........| ... 

Do 33 % 
Do 6 


559,5061 100 
366,6981| 100 
62,830 5 % 
490,0001/ 100 | Do preg em temerity bas 3s 
1,797,428'| 100 | Do 44 % Rent Charge...... 112 114 
250,0001/ 100 | Metropolitan District, E 
Exten. Rent Charge ae 118 120 
800,0001| 100 | Do Fulham Exten. do 44% /118 120 
100 | Do Midland 4% Rnt. Chr./110 112 
100 |Midland,4%Con. Per. Rt. Ch./123 115 
100 | Do4% Guaranteed Pref.../113 115 
100 |North British, Con. 4%, No. 1/106 108 
619, ,9901| 100 North-Eastern, Censol. 4 %../112 114 
1,880,4221) 


Sete ee meee eeeeeeneneeneenee 





100 | Do Hull and Selby Purch.j|112 114 





450,0001) 100 | Do Stock. and Darl. A, 5 %/|134 136 
1,050,0001 100 | Dodo Band ©, 6 %......... 160 162 
$,152,7471|100 | Do West Hartlepool bovintodes 112 114 


58,500, 20 |North Staffordshire 5 %...... 263 274 
40,000) 20 |South-Eastern (Read. Anns.)} 27 28 
984,3001 100 | Do Consolidated Guar. 4$%/121 123 


165, 000L! 100 Taff Yale, MBS Wp igasks ssugetanncs 274 279 


PREFERENCE SHARES AND STOCKS, WITH DrvIDENDS 


CONTINGENT ON THE ProrFits OF Escu 
Separate YEAR. 


8,579,935! 100 Caledonian, 4% Pref. No. 1... on 109 


eRe e eee eee eee eee eeneenenenne we Hee 


% . 
ie & 8.-Western5 %...| 5 5} 
Great mare Con. 4%, Prf. {109 lll 
BS Ti I aioe viscnttcciseses {110 112 
Do Nesthern Extension 5 % |109 110 


MN Ya tet ee ask soa sccah 253 26} 
\Great Northern, 44 % Pref...|121 123 
SN ME Sot Sac Son ncunsocenssis 120 122 
PR i ciinpdicatiiaiiaene oo tune 120 122 
Do 4 % Cen. March 1, 1883 
Pe of Scotland 4 % A 


118 120 





35 137 


UOE és -csvcdseesst 112 114 
Do 4 % Pref. Stock, 1879.../123 125 
Do New Pref. 1880, 10l Shs 5} 5} 





10,986,7861/ 100 |G. Trunk of Canada ( 
423,3001) 160 


i | 
100 |Lond ics isk, Welt is i, 
100 Ses si 1s | Sono 100 | Do Perpetual 5% 14 
"tian Ciena 4 in iy | 2 1 Metroland Seo 
MOD | OOO B aciciecei.svcnsiee 4 %|117§ 18} Wood 5 % Preference .. 
230,6! 
5,837, 
358,263! 
| 
us | 


RAILWAYS. 
PREFERENCE SHARES AND StocKs—(Con. 





Autho- 
rised. iol 
Issue. ‘2 Name, 


|P 







65,0001 100° London, Tilbury, & Southend 


4} % Preference 1879 ...| .., 
1,000,0001| 100 | Manchester, Sheffield, and a 


Lincoln, 5 %, Red. 
1,000,0001/ 100 = TI 
1,080,000! 100 | Do 187407" 


pos 100 | Do convertible 1876 . 


. 4127 1% 
1 ,000,0001/ 100 | Do convertible 1879 . te 136 198 
,000l| 100 |Metropolitan, 5 %, 1859-62-69/133 135 
x I rredeemable 5 %, 1872/133 235 
-|183 285 
125 127 


11,062,6851| 100 |Midland, 5 % Con. Per. Pref {135 1 
We = tir a sdbeiecibonineeticacdl tis 5 87 
%,” tocon.31Ag.,’83 2 
205, 10} Do4%, do 885 Soi 1 = 
Do4% NewS n. Ag.,’87| > a8 
3,850,1981| 100 |North British, Seer 4% No.2)102 104 
Do Monkiand Pref Ord Stk} ... 
Do E. & G. Preference...... 10 12 
Do ao satel 


ee be  , Brees 
Do 44%, "eae Pref., 1875 .. 

Do 5 % Convt. Pf. Stk. 1879|114 316 
535,000; 100 |N.-Eastern, Stock.&Drl.,C1.D. 1137 140 


Do 5 % Redeem., lJan. ,1884/108 110 








1, 181, 2501; 100 | Do Blyth & Tyne, 4 % echame lil 118 
8,692,0001 100 | Do New Pref. 76. 44 % till 
31 Dec., ’82, 4 % pee 112 114 
700,000) 100 |North London, 44% \Max5%) oe 133 
250,000l; 100 | Do 44 %, 1875 .............60.. 119 121 
971,000; 100 |North Staffordshire, 5% ...|129 131 
360,0001; 100 | Do 4} %, 1873 .............0000. 118 120 
150,000) 100 | Do 44 %, 1876 ..............0... 118 120 
213,0001; 100 |Rhymney, 6 %, 1864............ 147 152 
100,0001| 100 |Somerset & es m 1 ee é* dee 
261,3601, 100 | Do 2nd “e 
860,0001; 100 | Do Bath Ext. Cons............ 
2,146,5001| 100 |S.-Eastern, Con. 44 % Pref...|118 120 
2,640,8201; 100 | Do 5 % Pref...............00000 133 135 
26,087) 114'Taff taff Vale, 6 i ee 17} 18 
Inpian Rattways. 
7,500,3001; 100 | Bombay, Baroda, & Central! 
| India, guaranteed 5 %.../138 140 
2,255,5201! 100 |Eastern Bengal, gua. 5 % .../147 149 


411,3081| 100 | Do 4 % Debenture Stock..|105 107 
$23464/16/6 


1,473,7501 
; 0001 .. | Do Def, Ann. Ca; 
1,500,0001) 100 Do Irred. 44 % b. rate 117 19 
20,000,0001/ 100 |G. Indian Peninsula, gua. 5 %/135 ‘37 
7 Do4 % TDeboniene Stoke i105 107 
8,766,3301| 106 Madsen, guaranteed 5 %...... pis 33 129 
% 


Seen eR Ree eee ee eeeweerree! vee 


. |East Indian, Ann.A, 1953...... 24 
Do Annuity B 25 ast 


eee neeeenenees 


. Gua. 4 % 139 141 


4,000,0001) 100 |Oude & Rohilkund Lim. ¢.5% 127 129 
Do 4 % Debenture Stock.../106 208 
11,075,341; 100 |Seinde, eee &Delhiyg.5% 127 129 
110) 5| Dodod % sh oa 





425,0001 100 | Do do 4h Se Debenture Stk 114 116 





BritisH PossEssiIons. 





100 |Atlantic & St Lawrne. Sh. 6: %) 131 133 

309,900 100 | Do6 % Ster. Mort. Bds, 84) ... 

147,300 100 | Do do 3ra Mort. Debeutare! bts 
20,000} 5 |Barbadoes, 6 % Pref. Shares}... .-- 
52,513} 10 | Buffalo and Lake Huron...... ll 113 
297,6001) 100 Do Ist Mt.54$% Prptl. Bs.’71/119 321 
466,1581 100 | Do do 5} % do 2nd Mort...|119 £21 
500,0001) 100 “ia ee 5 %, lst — 
500,0001; 100 Chicago & @ G. Tek, 6% 1st Mrt. = 110 
160,0001| 100 |Demerara ..,.......-.s00seeeeseeee ‘i 98 
115,0001) 100 





Do7 % perpetual - ee 


500,0001) 1 

3,218,1491| 100 
2'327,8081/100 | Do 2nd do 
7 166,911 100 


Prreeeeere i 


D0 Bred BO ncvenccevccassapos+seeye 
08 Do 5 % Per. Deben. ~—e- 
1,000,001) "99 |{ Do § % Serip issue « 

299,159) 203 |G. Western of Canada Shares| 13} “3 
Do 5 % Preference...........- 104 106 
Do Per. 5 % Debent. Stock|11 113 

Do 6 % Bonds, pa 90.|109 111 
450,0001| ... | H.&N.-Wst.1stMt.6% Ser.(iss. 
at 90) 40ip. oe .i88.336,4001 
ene 100 | Melbourn. & 


525,006} 100 Lia of Can., 6% Ster.1st Mort. 
650,0001| 100 |North. of Canada,5% lst Mort. 
285,0001| 100 | Do 6 % 2nd de .......e0-02-+ 
150,0007) 100 | Do 6 % Preference Stock.. 
59,000 100 | Do3rd ~_ capene © 
50,000 100 | Do 
133,0201| 100 Nort. Ext. jaan 7 byNor: ofCan. 
44, 400) 100 | Do 6% Improvemnt. en 
555,000! 100 |St John and Maine . + 
150,000 100 |St Lawrenceand Ottowa 6 3 % 
Ist Mo Bonds..... 











87 
104 106 
102 104 
63 66 


= 


650,0001/ 100 ‘Tas. Main Line L. Debent.4%| 79 SI 
100 | DoFun.Int.er.of5%Pf.Db.| 3 3% 
816,9001| 100 [Pocente, —- Bruce, Rail. 68 
oe ofCan., arseen BAe, 66 
532, 100 — eee yl 90 93 
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SSeS SsenesPtsneseeesesstiemsceres, * ~e : 
Foruien RalLwars. Forgien Rattwar Osiications.—Con. F CANALS AND DOCKS. tye eee 
i Le A 
: st. ' Closing ty 
3 ao se 2 | Name. | Prices. chee. 
| Name, Prices. | i | & | Sindee Set 
ee Sti |100 [Birmingham Canal 13 HS a de 
100 |Recife and San Francisco (Pernam- Stk.}100 | East West India Dock ............ ; 4 ret, 
i Debenture ' Lu6 168 wy .% 
(000, 20 |BahindsSen FrancsooL.e2%| 8p 83 | 109 | Down. wae etel eS | Soo fino WPeancts Canale Bene. 6 3 at Bice 2 38 eeaeatt 
oud 5 |Belgian Eastern Junction .. of of 20 {Royal Sardinian, A...........4...-seeee . % n " = a Aunt a onieanii -Lo7 110 reat! 
35°000 10 |Bolivar, Limited ............... ; aoe ssvereenseoseeeserseoneescenetesoeed %) ll ll | stdiitmnencbebiegenide } os ey: 
7 Imperial Central 55 |Royal Swedish Conselidated ......... Stk./100 | Hull Dock ... 2 25. 
ae 879) - Bra eabia, ome. Tb ebeacuced = 223 | 100 Sete ROD scseiititertsturtatissittscdieis 7 %}102 105 = Deak % Debentare ‘Stock... = = <8 oy : 
A @. Southern,L./171 173 | 100 |San Paulo and Rio de Janeiro, gua- Ps geen enw snes . Soe ae 
et 100 | Do 6 % Debenture Stock... |li4 116 SN ciccecinidaisearerststoaid 6 %|106 103 | Stk..100 [London and St Katharine os o54°3 
Si, 000 10| Do Ayacucho Extension ...| ... ... My UIE ca. .nece: deioniconal 6 %|106 108 | Stk..100| Do Debenture Stock, 4% ...... i i weed 
30,300) 10 BuenosAyres& Ensenda Port, 100 [Smyrna and Cassaba, Limited......... 7 %|101 los | Stk.100| Do 44 % Preferential .............../ .. oe $58 734 
Lim., 7 % Pref. ne R <8? | 20 |South Austrian sgieseenceasessee 3 % itt iL ances yee 0 44 % New Preference... i sa dtts 
Argentine, L., g. 7 % 24 = Do 1871 (Series X) .. sional = i soceeiand . eset 
ssn a 10 R08 % Debenture Stock. (121 1s 20 |Southern of France .......00..+-sss000« 15 154 | Stk.j100| Do5 % Perpetual Breda a ga? 
37.200' 16 |Cen. Uruguayof Montevid,L.| 7} 20 |South Italian .............................. 3 < 1} ly | 8tk100| Do5% = — benture “(128 190 raat 
356,857 100 | Do Permnt. 6% Deb. Stock}115 WwW 100 |Swedish Central, Limited, 1 Mort- — Hoo | \Regent’s or (London) Canal ......... i + et 35 94 
or et Seplepeer ere ae | eel Be Bik | "Do At, Debenture Bice” 02 Ua mi 
= 15 [Donna Theresa " Ghriatin, 29) 23 | 100 [Tamboli-Kosioff, guaranteed 3% 73 a | 20 ‘Sues Canal 8 i siversgerenseret Se, ‘ap : “as : 
na a Limited, 7 reference RR cnisiaishondmedinionn piaiimeedibed | ligatio WIRE werceeseneeesen| nnn = cet i 
-ap{| 16 |Dunaburg &Witepsk,L.Soripl 178 18 | 12 | De $x 8 8 sti. 160 |Surrey Commercial es 167 1 ht! 
125.7801 16 | Do Registered saccucs..-.- Ark 18 | 20 [Western ‘and North-Western “of, | 1 | Stel00| Doatishmes's sh Pret Sica. Brie: 
122,000 20 |Dutch Rhenish .................. 30 PE tf FERROD  ..........encne.connssnsedooee ced Stk/100 | Do5 %& B Preference Stock = os a at 7 
3,000, 8 NeW ..accorsese Scdeceseboapence 114 12 | 100 icon. aa San Paulo Debenture | Do5%C * eee hs 
25,000! 3 | D0 dO.....1.....csecsesseeceessenes 44 5 | nds Scrip, all paid............... 7 % 108 110 Stk. % mn 5 helen io oe ra akheT 
mS 5 bh mere rs 9) | | Het 
2 , est. 0 ° Y SR EE ey he 
15,0 00 | Doe % Debenture Stock ../121 123 TRAMWAYS. | COMMERCIAL, z . me A bette ; 
2 3 . 2 <> 
sy 20 (tocar aes | 4 01 Aericaliaral of Manritios, — as ani 
| ’ Fe ae 
mae ee Guar5% ist eau Issue] 16 ror | £ | « Name _ Gui: 100 |Amerions FavesteentTrect,Limiied) elas) 
‘a ices OCI isi aisstan Siehndabe taovs £5 RES 7 
40,000 20 Lima, Limited nie a A ais - 109 | sadhana  sniiciameieiieceaal + te: i 
76,405 20 Mexican, Limited ............... 313 ee aon ee ee nee ee eae 5 % has been paid to Preferred) 108 156 #% cay fi Ey 
127,705, 20 | De lst Preference 8 %...... = 3. §| 5 Angto-Argentine, ee: ilainiadind | 48 5 20 | 20 lan lo-Pacific Trust and Loan, Lim! 18s 19} they 
30,598 4 ae % stual Deb. Stk. 1123 = 10 | 10 | Barcelona, ag iiidodedowiinaiahileds . - >) | Do Scaecaa 4 cite ¢ : 
2,000, 0001 1 erpetua. 10 | 10 | Belfast Street ramways .. dinibcwsbedoves | am beoeaie tak ee ; 9 Eb? 
22,500 20 |Minas & Rio, Lm., Guar. 7 %! 23} 23} 10 | 10 | Birkenhead, Ordinary .................. 5 53 10 10 Artin Lares, id General 10 10} se foet ri 
26,595\ 20 |Namur & Liege) By the 10 | 10} Do6 % Preference..................... 103 113 so | 1 |ansteutntion Reener ond Banking| 48a 83 
Gaaléfpan.¢ Belgian $| 12 12t | 10 | 10 |Bordeaux Tramway & Omnibus, L.| 104 11 Corporation, Limited .. “Bw be Poe GE: 
10,000, 20 | Dog.6% pref.) Govrmt. (| 25 27 2| 2 | Brazilian Street, Limited ............ uf MAF oan | 2 lgeuaeedion anh heme Mactan Mort ar hed 
rs Nizam’ Soon, ed * 9 | Bristol, i, rae teats : : =|  Linolbed «i... 1 vw paaeey 3 
ness the uar. 5 City of Buenos Ayres, Limited ...... | soa eed 
4,500, 10 |Northern of B. Ayres L.,, Ord. 3 “4 | sek /100 | “Do Permanent 6 % Deben. Stock|113°116 o_o ian ~~ > Land and) 163 17} Per aee: 
12,617 10 | Do Guaranteed 7 % ......... 91 BE |B DORR eee ie uiganatiininhassile guiace} Deas Debentase Giak. | setae geet) 
5,383; 10 | Do Deferred ............-..... 6}! 10 10 |Dublin Central Tramways ............ ideals 8B te deserter mma Sa ee ELS S35 § 
179,665, 100 Do 6 % Debenture Stock...|102 104 10 | 10 |Edinburgh Street Tramways ......... 13} 133 10| 8 |Avonside Engine, Limited os eae ei 
11,250, 10 [Norwegian Trank Pref. ......| ... as 10 ‘ | Do 10l Second Issue ...............-+. T 74 1} 1 ‘Aylesbury Dairy Company, Lim. | 1} 12 saben e) 
47,500 20 |Ottoman (Smyrna to Aidin).| 6 6% 10 | 9 |Glasgow Tramway & Omnibus, L...) 133143 |) 1 | 15 | 'Barnagore Jnte Factory, Limited..| 5 7 fe a tha 
75,000) 20 |Provl. Orel-Vitebsk.guar.5%) 17, 28 10 | 10 |Hull Street Tramwa o "Tb D7 an Si 9 10 10 | |Brighton Aquarium ..................... | 4} St a 5 ah 5 re 
1,200,060, 100 | Recife & San Fran. Lm.,g.7 %|109} 104 | 10 | 10 |Imperial, Limited, Nos. 1 to 17,500] 2 3 10 [British American Mortgage, Lim.| St 34 EEPS eb04s 
31,600} 20 Riga and Dinaburg coece erecces 144 i 4 53 10 | 10 Liverpool United Seeek: & Omnibus 10} ll 25 | 2} ' British and Australasian ‘Trust and - a g? ee 
40,000! 10 |Royal Sardinian.................. 6 7%/ 10 | 10 |London, Limited...............ccc0000000- 13 13} Lawn, LANE een a. “a5 mT eR: 
60,000; 10 | Do Preference .............. 8% 9 10 | 10} Do6% Preference..................... 13 133 10 | 3 Lasesaste Davis, and Co., Limited... '3 3 f f 
92,000} 5 |Royal Swedish .........+se0+ ' Btk.}100 | Do 5 % Debenture Stock............ 108 111 | 10 | seiloity Odlioen, Limited | 108 214 ptaa 
33,000, 4] Do7% Preference ......... 24 23 10 |London Street Tramways ............ ll 1 100 | hoo | Bo 4} % Pref. Mortgage bonds | 99 101 pea 
31,000 20 |Sambre and Meuse ............ 114 125 0 10 |North Metropolitan ............00.00.-. 153 16} 2) city pe mag en ag eee eis 
20,000! 10 | Do 5d} % Proference......... 12 13 10 | 10 |Nottingham and District, Limited 9} 10} % Peeference ..........:....... 53 55 
100,000| 20 |San Panlo(Braz.) Lim.g.7%| 37 38 10 | 10 |Provincial, Limited ..............200+. 10$ 11% 2s | 12 City of London Heal Popsrty, Lim.| 15} 6% 
630,0001 100 | Do 5} % Debenture Stock.|119 i21 10 | 10 | Do, Nos. 15,948 to 19,147 . a ad te 124| 2 Do New 12)1 Shares ......... a & 9 
30,708; 20 |Smyrna and Cassaba, Lim...| 10 12 50-8 G0 INI csc snnconcesatnctiinenseremninuains- 6} 7% 20 Colonial, Limited i 
7,500; 20| Dodo 7 % Preference ...... 23 25 | 10 | 10 [Southampton ..........ccsserseeseenses. 65 7 6 | : — e Gen. view Anpiaaies ‘4c 
750,000; 20 |South Austrian .................. 113 114] 40/ 10 Sunderland, Limited..................... 5} 664 re. 7 % 
16,480, 19 |Swedi imi oth oon. ons 10 | 10 |Tramways Company of France, L.) 6} 7 2) 5 (Credit Fone et Rerptien Me 13 14 
A5,O6O) 80 | Vintinte.5. .nceicsndrondecocustronad 6} 6 10 | 10 |Tramways Compan pony of Gs Germany...| 10} It 100 100 | Do Land Mortgage Debentures || 91 98 
26,757, 82/West Flanders .............00. 10 1 5 5 |Tramways Union, Limited ............ 3 9 50 10 |Credit Foncier of Mauritius,Limited, 13 14 
14,000, 10 | Do 5} % Preference ......... 12413 | 10/10 | Wolverhampton, Limited ............ 1 ii Credit, Limited, A Shares ........... i 
 —————[_[_$_$_ — === ————— SNE etietidanignnieapitaminicigennediennnddie j 
eee ae Se te een ae Stk. 00 cr stal Palace, A scocceincen | * - 
4 Orercceeccencocccossesosos } 
Foreten Rattwar OBLIGATIONS. TELEGRAFHS. Stic inoo aos | Do ches RaibiaiiaiiieeshitiE si \ F 
—— eo , ti ONO is cccicscce ' 
Te Pad GE eee Ta et [gle Raserione, LARINOR aoe Slt st Sex. MP let Rae ee me 6 
. ‘ efe ecinetessenniinempeiial , eo ee 
| 5 Closing hee) De Delearet............-. 2. 25 254 ; 5 me Rock Boring, Limited | 5°. 
| 8 Name, Prices. 10 |Brazilian Submarine, Limited ...... 05 a ot aaa Limi } 2 2 
2 1D One ee Peedanernee 2] sak tap | Bemiate |Mnigrane aad Gclouas 4a itr 
| — 10 | Do 10 % Preference 6 Pe poration, Limited, Stock + 
| 30 incense Rete a 10 | Dold & Preference s.-----| 194 45 | 1126 | Do Ghares cnceestencn ce a 
fo rs it? ree 3 %| 11 114 20 Direct United States Cable, Lim., me oa = Puase Col. Gov. ee Pt 
slagernas ............................. Oe 06 41 $i cciccetonmi matanenn | receives ate oe 219 
ae To 3 . 99 101 100 | Doe % Debentures, reper. 1064..088 6}... im, ene Bsa Wenkeen, tanked | 13 
100 Brazilian Imperial Cen. Bahia, Lim.6 %/103 105 10 |Eastern, Limi ve-ee] 1038 WOR 15 | 10)|Foster, Porter, and Co., Limited "| 15 
. Charkof- He gent by Russia 5 %| 90 92 10} Dot% Preference...........+-.-20-+- | ae 133 ; 04) Geneeti Geode Sinsouaik Limited| 
~. \Charkow-Jcpementechs TW ciscigel 5 %| 90 92 100; Dot6% Debentures, repay. 1833...703 jo 20 | | 2" Governments Stock Investment, L.| A st 
18:2|Duteh-Indian, 10 sasha on ie | Dose os 7399. |105 108 | i0 | 9 Henry ry & Baward N. Levy & Co, 1. 
East Argentine 1 Mort. n 10 | 10 Hughes’ Loco, ram. Engine 
20 |Kasterm of France ....-..ccsssscssese00 3 %| 15. 158 2 ee be ae [ “Weslm Eietied 4...) 2 ¢ 
S = Luxembourg ..........00.s0000- : . 4 - «09| Boe % we cee pe is91..107 110 7 7 Imperial Credit, Limited 0... 7A gi 
100 Havana and Matanzas .................. 7 % 98 96 100 Bobs repayable 1900 ...|103 106 Bek 100 | ved. Industrial Dwellings, L 112 114 
100 | Imp Brazilian Natl&NovaCraz Serip5}%\102 104 100 %, Debentures, 1800... 268 105 | 10) 4 | Do® § * ia bathe 
= iet Debel  e %| 93 96 i eS % Mortgage Debentures [108 | Do = Debentures nn. |108 108 
| 4. ee Seecheae 2 gids weqesetiphoosés NOD | Bote Bearer. onccsscsg-carcaiecs | 108 106 100 on st be § % Des = ils Bt 
100 |Kursk Charkew Azow ................. 5%). . 10 |German Union Tel. & Trust, Lim..| 10 20} 25’ Joba Brows end Go, Limited’....| 58 58 
30 [Lombesena PTE seas anes o] 10 }Globe Telegraph & Trust, Limited.. 1 =e 23 Land Mortgage of India, ‘Limited| +h 
100 Matanzas and Sebanilla >’ 7 %|103 106 10 6% SER ecassonsoyistocgnen 3 1001300" Do5% Debentures ................. 101 103 
. [Moscow —, guaranteed by 2D [Gren Neeneee ——-——neeseeresnncnees 20; 5 Land and Mortgage Company of : 
Russia 75 %| 99 101 100 | DoS % Debentures nevrwsuwne/108 106 Limited -occccccccecor-ensd 6 8} 
100 |Moscow-Koursk s.cscccccssssccccarcesesB %] une. | 25] 25 nate ee Satin Liat ° ef | a0 | Dos Martgage Deohantares 99 101 
100 tional Pisco to Yom ....0.....0+.-1- %| 40 50 - _ Medite: ean Extension al 3 = » Lie s at ; Limit wa 
ne tee, {ther inmenetinccinasknecnined oe eee nce Lissinetindeoel ecceecous! ‘Lien ears ee 
100 asso Gori, lst Botargs, é " = oe ew gram aera’ 2B 2 20 | 3 Do sew Seen er 
20 Northern ia + os Seeeewesens: eae % 15} 16 Stk. — Pe Berip ccececcesseroscese ed 3 50 874 London 
90 1 OO Cate Gharleroi)..... ba dinmtihneisnakedlipe oe ia 18 10 |West Coat ot " imeetion, Limited ‘ 5 tk soe I a and Invest, f y 
100 North-Western of M. i , Lim., . 10 Wee ee aes Fansma, : 7 | 10| 2 Mauritius Land, &c., es 
100 jotteman (8 raguay Goveratea? 23 S 10 Do 6 % Second Preference.........| 6 ‘A 25 | 25M toe 
Den kee Di 08, 9 Western & Bracilian, Limited ....| 8 St | 1, | 1 |ghtormg Oweings pam © 
Do 5% Debenture Serip, all paidS %| 68 90 Do 6 % Debentures A, 1910 50 | 50 Municipal Trust, Lisites. j 
20 bp ee & %\ 47 69 100 mse Mortgage Non 105 | 25 . a een - 3 
2 aris, Lyons, & M. Aneienne)3 % 1b 155 neeeee sneasesecscses so -esessoveee? : % 125 139 10 ' ational ee ne aed sl 
a F Do (Fusion Nouvelle) Sea ...3 %| 15§ 158 00 i nt Oe [New Zealand, ; 
rov, Orel Vitebsk, gua. by Russiad %| 90 92 i 3 
' i 
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COMMERCIAL, FINANCIAL, 
INDUSTRIAL, &e.—Con. 
| . Closing 
5 iz Name. Prices. 
me | é 
| 
10 | 10 [National Safe Deposit, ae _ Soa rs i 
5; 5 \Native Guano, Limited... se 
BE Bhp BOW 15ssput cosessssudtenssinelaannserss : 1 
5| 1| Do New5l Shares ........ peo idiasil 13 2 
10 | 2 (|New South Wales Mor Loan 
and Agency Company, Limited); 1$ 2 
4| 4 New Westminster Brewery, Limited) 6} 7 
4| 4| Do6 % Prefevence..................-.. 44 5 
25 | 2i|/New Zealand Loan and Mercantile 
Agency, Limited ...................+5 53 $t i 
25 | 5 |New Zealand Trust & Lean, Limited) 144 + 
25 | 25 | Do Preference ...........c.0.00--+-.0+- 27 
10 oi Norton Brothers and Co., Limited 
10 ‘Pawson and Co., Limited ............... 53 6} 
7 7 Phospho-Guano, MNO, «20 ciscdicbenee 5 
20 | 20 |Price’s Patent Candle Company, 
Lg MMMM SEL Adi cdl Se wtheha acon 7} 8 
10 \Ra | iway Debenture Trust, Limited{ 112 — 
100 {100 |; Do5 % Debenture .................... (110 112 
10 | 10 {Railway Share Trust, Limited, A.. oe i 
20| 20! DoB6% Preference.................. 
100 |100 |Reversionary Interest Society, L...! ... 
BOD 1 85 1 -- De A asin tttthiacicdencgs-sie pees os 
10) 5 - hard Hornsby and Sons, Limited] 5} 6h 
109 {100 | Do5 % Debentures ..............+.-. 199% 1004 
25 | 25 Rio de Janeiro City Improvements, | 
| eee RR ae RE REE | 272 282 
100 100 | Do5 % 1878, Red. Deb. Reg. ...... '102 = 
100 |100 | Do to Ree (103 _ 104 
5 | 5 |Royal Aquarium, &c., Limited ...... | 22 St 
5| 5| Do6 % Preference .................+-+ | 44 5 
10@ |100 Russian 5} % Land Mort., Series 2) 83 86 
BED T1001: De BORD wissipesnevancivenicavdcese-ce | 82 85 
lv | 2 Scottish American Investment, L.! 4 5 
10 | 1 |South African Loan Mortgage and 
Mercantile Agency, Limited 14 1} 
10 | 2 South Australian Land Mortgage 
and Agency, Limited............... 3 3 
100 100 | Do 4 % Debentures, 1866 ......... 99 101 
r.v.|r.v. Spanish 6 % Nat. Lands Mortgage| 
Certificates .....6:s-.cccscrcerseoceees 99 
Crt./100 ‘Submarine Cables’ Trust ............... '100 104 
12 | 12 Telegraphic Construction, &., Lim.’ o— B ay 
BOP OD | eG FOCUS isin srvenccncastssessseos 
5 5 | Do 2nd Bonus Trust Certificates ‘E wh 
5 | 5 Tramways and General Works, L.| 63 7 
1 Trust and Agency of Australasia, 
10) | Limited 23 3h 
BD TOU, - vacnuitansvvceinssicbibennssguonebibents 12 12% 
20 5 Trust & Loan Company of Canada.. .| 53 «52 
SOT 3:4. 00 BRAS, ccs dhereeiesstras 3 33 
10 | 7 |United Asbestos, Limited, Ord., A.. + 8 4 
10 | 10 | Do Deferred, B ...........e1essssceees | 1 at 
15 | 6 United Discount Corp., Limited ....| 52 6 
10 | 10 United Lim. and Vorwohle Rock! 
| Asphalte, Limited .................. 1} 2 
100 |100 United States Mortgage 6 % Sterl.' os 105 
20 | 20 United States Rolling Stock ......... 19 
10 | 10 Val se Suaeene Asphalte Paving) | 
10 8} Young’s Paraffin Light and Minerai| 
CE MURINE, obi eeecobenddaibaiiiiewses ll 


1| 1 Zoedone Company, Limited............ | 14 12 


IRON, COAL, AND COPPER. 





20 | 20 Betckow, Vaughan, & Co., Limited. a 283 
20/12| D 154 16% 
3 


Stee Peete eee n eee enter e sees sees eee eeeeees 


10 - Chillington Iron, Limited ............ 2 
23 Ebbw Vale Steel, Iron,and Coal,L.} 8 9 
3 “2a| English & Australian Copper, Lim| } 14 


10 | 9}|/Huntingdon Co 


per & Sulphur, = ee 
100 : 


100 |Lehigh and Wil a Barre Coal, 


Mortgage 6 % Sterling............ 100 103 
10 | 5})/Muntz’s Metal, Limited ............... t 
100 |L00 |Nantyglo and Blaina Ironworks, 
“ Preferred,” Limited ............ $2 35 
3 | 2})Nerbudda Coal and Iron, Limited...) 4 4 


10 | 10 | |Newport Abercarn Black Vein’ 


team Coal, Limited ............... “t & 

20 | 20 Haw Segeunen ‘Collieries, Limited,) 
sais epi cde eijckimig RAS 5 
17} Pelsall Coal and Iron, Limited ...... 114 123 
50 | 50 Rb —~ Iron, Limited ............... 25 27 
15 | 15 RN is cinch encanta teas gl 7% 8 
100/ 4100 | Do7 % Debenture | ister, 1896,103 108 
\}100 | Do 7 % to Bearer, 1890........0.0.... 1103 108 


10 10 Sydney and Louisburg Coal and 
Railway, Lim. OrdinaryShares} 2 4 
Do Ist Pref. Ordinary Shares...... 6 8 
Do 2nd Pref. Ordinary Shares ....| 3 5 
25 | 25 West Cumberland Iron & Steel, L...) 8 10 





SHIPPING. 


= - pee tee ED, svvccnpcinmsaabiatinl on: sh 
mazon Steam Na avigation ... i 
= . ig oe Steam Shipping, Limited... ioe iot 
oceeomnaentinetn bhersecraneteuenieney | 23 38 
15 | 15 General Steam Navigation .. seusbewsoeed 1 
10} 10 | Do5% Preference .....0........---- rey 
10 | 10 | Do 5 % 1877 (6758 iseued).......0006| ... ove 
5 | 5 London Steam Boat, acuses 5 5S 
Stk.\100 | Do5% Preference econ, 87 90 
10 | 10 Mercantile Steam Ship, Limited ...| 7} 8% 
. 2 osienal ene Shipping, Tinted canine 9 9% 
Ship, Limited 8 9 
50 | 50 |Peninsular nad Oriewtal Steam. 58 60 
530 | 20 Do New, 1897 .... 23% 
10) 7% i ~ 
100 | 60 58 60 
= 20 | 28% id 
10 | | ni 
11 12 








THE ECONOMIST. 


































Ee FONG insu sasncnnnsrdesacsnccmessenss 
20 | 20 |City of St a sburg, Limited 
10 | 10 |\Colne Valle 

8tk.|100 | East Tee wd 











50 | 50 |Grand Junction Maximum 10 % ... 


100 |100 |Kent 


Sorte nee e eee neewereeeeeeee 






GAS. BRITISH MINES. 
-———$ $s 
S Closing 
Name. . Autho-| ; 
Z Prices. 5 Paid. Name, Closing 
mad Jts Ba Issue, 2 Prices, 
10 | 10 |Alliance & Dub. Consums. max.10%| 15. 16 12,0001 5 | 5 |Assheton, Limited ie 
£0) 41 OPM cai lsicccsiciclcintidonaleteda St 6 | 10,240, 5| 1 Devon Great Consol, ot 
20 | 20 Limited 174 18} 6,144) ... [3/146 |East Caradon .......,... i 
50 | 20; Dol0% Preference, Limited. ves va 15,000) 4 4 |Great Laxey, Limited. 17 38 
5| 5 er acest sod 53 «6 18; 1|} Ww Hi ston Dwns.Con,L.) 1 *} 
5 4 BO TOW aiccnseispesiniseses: 4 4} 9, oo 3 9/6 Marke Valley hs ng 1 i? 
Stk.|100 Brentford ee: 159 163 40,000; 4 3 Mwyndy Iron Ore.Lim| 3 14 
20 | 20 5 % Preference... bes be 512; ... | 14 |South Caradon............ 35 45. | 
Op 1 30 TRMNME SE. dei vasessidiensek 34 36 6123 "| @i6 South Oondurrow 7” 
20 | 20 Cagliari Gas and Water, Limited...) 21 22 4,500) 7a South Wheal Frances... it it 
Stk./100 |Commercial i 12,000; 6 Tanxerville, _— ie 
Stk.|100 | Do New Stock 1 6,000, ... 104 (Tin Croft... vevvccoees? ASR ITE 
Stk.|100 | Do 44 % Debenture Stock ......... 195 110 15,000, 4 ett ‘Van, Limited... i © 5 
20 | 20 |Continental Union, Limited ......... 32 3 6,000, .. 0/0 |West Bassett... “laa 16 
20 | 14} Do New, 1869 & 72 ....ceccscsecsesseens 15 16 600! ‘7. (SS/LSOlWeet pen 17 20 
= ae 7% ee sapien Ube eis eu hota st aot on .. | 580 |Wheal Bassett . 45 
UPOPOAN, LAMITCH  ....cecccceceeeseeeee 15/120! Wheal Grenville ......... 
10 Do NeW srvvsnnnsnnnnnne 13h wy pter ville . 7 8 
BO 1 Bt DO Mews vccnvicscseesscnagessvivysvacderds 3 3 | a 
= a Gas Light and Coke A, Ordinary .. Ts = 
tk. , 4% maximum......... aprritis 
Stk./100 | De, 10% Preferential............... 222 26 COLONIAL AND FOREIGN MINES, 
Stk.100 | DoD, 10%  — riscesseeeeees 222 226 
S8tk.1100 | DoE, 10%  —  —oicccesceeeeees £22 226 ae 2 Alamillos, Limited ...... 1 it 
S8tk.|100 | Do F,5% dt OO ie deeded 107 112 60, Cool $2 1 if Almada & Tirito Consol. 
Stk./100 Do G, 74 % wae 2 ETT Re deaweitaay 157 162 70,000 Silver Mining, Lim. 3 
Stk.|100 | Do H,7 % maximum.................. 134 2 20,000) 20 7 SARA oF Sail ccicisiacc, 1 if 
Stk.|100 | Do4 % Debenture RE 103 105 20,000; 23; 2% |Australian United Gold, 
Btk.1100 | Do4h% © ses | | casevecseees 107 110 GION Sa Loki B dees as 
10 | 10 |Hong Kong and China nipahiiatice Sebi 154 263 10,000) 50 | 50 /Bilbao Iron Ore, Lim...} 44 5} 
Stk.|100 |Imperial Continental .................. 191 194 82,500) 4 4 |Canadian Copper and 
te TRI iia sis sisinsncassevsesnen cts oSansiuore 194 i99 Sulphur, Limited...) 1; 14 
Stk.|100 | Do Ist Preference .................+..- 125 130 20,000) 10 7 |Cape Copper, Limited...) 42 4 
5} 5 |Malta & Mediterranean, Limited...; 2 2} 125,000} 1) 18/ |Chontales, Limited ...... %& a 
5 | 23/Mauritius, Limited ..................-.- 3 150,000} 1 1 |Colar Gold Mining, L..j... ... 
100 |100 |Metropol. of Melbourne 6 % Deben.| ... ... 61,000} 5 | 5 |Colorado United, 23 24 
20 | 20 |Monte Video, Limited ................+- 14} 153 000) 4 32 |Copiapo, Limited ..... 25 2h 
5 | 5 |Ottoman, Limited ..................0068- 2} 2 120,000} 1 1 |Devélah Central Gold 
5 | 5 |Oriental, Limited ................0000- st 7 Mines, Limited ...... + 
5 MOU caciistci tiene bends cthiwiite sss 53 6} 200,000} 1 1 |Devéla Moyar Gold 
B02 1) BOAO is ssascsccanccscecnsconites 13 12 Mining, Limited .... 1} 1} 
BO 1 2D PR meR, BOR: i. gsi sc sacdscaisboeses ince 63 73 75,000) 1 3 |Devéla Provident Gold 
10 | 23)Petersbourg and Viborg, Limited...| ... ... Mining, Limited & 
20 | 20 |Rio de Janeiro, Limited ............... 25 26 92,945) 1 .. |Don Pedro North del 
WE ED SBI ark ok sis cacsnccdesensedsectdsss 4 15 Rey, Limited......... i 
Stk.|l00 |South Metropolitan, A.................. 204% 208 27,528; 10 | 10 |Eberhardt & Aurora,L.| 4 
eee 1 DOD sickens dis dcdsmdona 183 187 100,000} 1 1 |Exchequer Gold an 
8tk.|100 | Do Perpetual 5 % Debent. Stock.|123 127 Silver Mining, Lim] 4 % 
5| 5 |Tottenham & Edmonton Gas Light 30,000; 10 | 10 |Flagstaff, Limited ...... cai 
and Coke Original .................- 9 10 25,000} 2 2 |Fortuna, Limited......... 4 4% 
10} 8] Do New Ordinary .............ss000+ a 55,000; 2| 2 |Frontino and Bolivi 
Gold, Limited........ 3h 4} 
————— - 27,469) 8 8 |General Mining Associa. 
100,000 Indine “Glonrock Gold a 
y 1; 1 /|Indian Glenroc 
LAND AND INVESTMENT. Mining, Limited ..| 4 
150,000, 1; 1 {Indian Phoenix Gold 
25 - Australian Agricultural ............... 68 7 Mining, Limited ..| 4% 4 
34 British American Land ..........++++ 37 39 150,000) 1 1 |Indian Trevelyan Gol 
1 I Canada Company . siensieecel OD. OB Mining, Limited ...| 1 1t 
1} 1 |Central Argentine Land ....... fees cd 23 2 100,000) 1 1 xi hs and Silver 
17 v Bieadingnn 6 BOF iseisisscisecassdesabovsisstne - 21 Mining, Limited . a 
50 Land Sesuviion Limited... 12 2} 200,000) 2 2 |La Plata Mining and 
10 10 Natal Land & Colonisation Co. ‘Lim. 1 1 Smelting Company 
3| 3 |Newfoundland Land, Limited . Ne of New York......... i i 
Stk.|100 |North British Australasian, Lim....| 60 20,000' 5| 5 |Last Chance _ Silve 
Stk.|100 | Do 6 % irredeemable Guaranteed|107 12 _ Mining of Utah ...) .. w 
5 | 1 (Otago & Southland Investment L...| 1} 2% 15,000, 3| 38 |Linares, Limited .........| 54 
Stk.]100 |Peel River Land & Mineral Limited| 89 91 165,000) 2 2 |Londoa ond Califo: 
10 | 2 |Queensland Invest. & Land Mort..L.| 3} 3t Limited ............... & % 
10} 14} Do Add.Shares iss. at } pm.all 3} 35 135,000) 1 } |Mysore Gold Mining, l 
Stk.|100 |Scottish Australian Investment L..|211 216 NE oes scceses s 5 
Stk.| 50 | Do New Ord. iss. at35% pm.allpd.|105 110 120,000} 1| 15/ |Mysore ReefG. Min., 4 
Stk./100 | Do5 % Guaranteed esky 111 116 66,000) 5 5 |New ache Limited) 4 
Stk.|100 | Do6 % ..|128 133 100 | 100 | Do6 % Deb. ..........+ 
25 | 25 South Australian Land Aeuseeannevnie 57 59 5 5 |New Sankent Kapan 
30 | 30 |Van Dieman’s Land ........0.....000000+- $3 35 Gold, Limited... 
| 1 1 |Nouveau Monde Gold 
——> Fa 1 1 |Ooregum Gold Mining 
pect teat 
+ 4 |Panulcillo Copper, Lim. 
WATERWORKS. 3 3 |Pestarena United Gold, 
l Limited .........-+++: 
20 | 15 |Antwerp, Limited ... 20 | 20 |Pontgibaud Silver Lead 
1 
1 
1 
5 
100 











10 | 2}|Kimberley, Limited ...... | 4b BR 
100 {100 |Lambeth Maximum 10 % ............ 205 210 
100 | 30 | Do 10 % Nos. 14,285 to 15,782...... eal 
100 |100 | Do74% Nos. 4,001 to oo cs sde 177 182 
100 | 30 | Do7 % Nos, 12,987 to 14,284......| ... od 
Stk.|100 | Do 4% Debenture Stock is die odin xb 109 112 
100 |100 |New River, New................cccessceees 5 385 
Stk./100 % Debenture Stoek............} ... an 

20 | 20 \Odessa, Limited, A 6 % Preferred...| 73 72 

easiatiniiaiueRadbitampeeaitga 33 

61 | 61 |West Middlesex ...........6000. . 1 

10} 3] Do New Shares ..0..0.......cccceccee-. ” we 

TEA AND COFFEE 
4 > en ee aise desecnbhsceasciedion | 54 57 
ri n n Tea, Limited veubiiaed 4 
= - a ee ei esas abides ost Py 
rm ‘ea, Limited ......... 1: 1 
10 | 10 |H Coffee, —— » sthae Ys 3 


20 | 20 |Jorehaut Miintiekedsaiion 
| 8 fewer 


Luckimpore Tea Hore of Assam, L| 9 10 
oyar ee, 1880 eonesesse 

Ouvah Coffee, Limited Saitregted eabeeeeee 108 t 

Upper ium Tea, Limited......... des 
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| | Receipts. | Total Receipts. Receipts. | Total Receipts. 
Name | Week qeer Nam | Wee 
\Endng.| 1881. | 1880. 1881. | 1880. nn — 1881. |} 1880./ 1881. 1881. | 1890. 
| al Oi O23 is | @ ee Pe kai 
Bahia&8.Fran.|May 28 933) 1,12 26,242) 21,629 | Madras ......... Hie 18 124 137, 103315) 285,801 260,105 
Bmby.,B.,&0. I.'\Junell. 22,574) 19,598 Meridnal. Italy, July 15, 23,643. 22,57 + 744,175, 642,960 
Det. ‘Milwkee. July 28 4,600, 4,706 128,50€) 130,060 Ottoman ......... 16, 1,755, 1,368) 5,055) 3,925 


East Indian ...! 30 60,848 49,930, 273,097) 228, 959 Oude &Rohiknd Jun, 1) 8,695, 10,386, 224,924} 218,561 


Kastern Bengal’ June 18, 6,627 5,593 158,659) 163,089 Paris & Orleans' July 22 ahaa 80,732:2,539,785, 24 
G.Tk.of Canada! July 30, 40,144) 41,393 Do New ...... 22| 367775, 34,840 1,/ 80,319) 1089262 
Gt.Indn.Penin.'June 4 63; 210} 51,964) 1,398, "240 1169800 | Paria & Meiiiz| 22 Prt 212473, 6,682,055, 6499604 
Gt.W.of Canada'July 29 19, 700 19,200 537,000) ¢ 3,200 Do New ...... 





8vo, price 5s, | 


SOME ARTICLES 


THE DEPRECIATION OF SILVER 
TOPICS CONNECTED WITH IT. 


By the late WALTER BAGEHOT. 


The Articles are those contributed to the Economist on the Silver Question by Mr 
Bagehot, and are now reprinted, with a Preface written by himself, shortly before his 
death, in view of this publication. 


©. KEGAN PAUL AND CO., 1 PATERNOSTER SQUARE, E.C. 


136,000 TELEGRAPH CIPHERS. 


25,000 ENGLISH. 42,600 GERMAN. 68,400 LATIN, &c 
The only Ciphers published with a terminational arrangement, so necessary jor proper weeding out and 
for the detection of mangled words, and that give the standard authorities and languages from which each word is 
taken, A complete set of Dictionaries and Grammars is kept at the City Office for reference. 
David Whitelaw, Her Majesty’s Printer’s Warehouse, Great New street, Fleet street, and Gracechurch 
buildings, 79} Gracechurch street ; Palmer and Howe, Manchester ; James Maclehose, Glasgow. 


BURGLARS! FIRE!! BURGLARS!!! 


All Jewels, Plate Deeds, &c., should be secured in 


J. TANN?’S “RELIANCE” 


FIRE AND BURGLAR RESISTING SAFES. 


IMPROVED LEVER LATCHES FOR STREET DOORS, 8s. 
LIST C FIRE-RESISTING SAFE, 25in. HIGH, £5 5s NET, CARRIAGE PAID. 
ILLUSTRATED LISTS FREE. | 
16 IN. DEED BOX, LEVER LOCK, 10S. 
11 NEWGATE STREET, B.C. 








22| 15,776 17,640) 498,912} 517,328 | Do New ......| 
* The aggregate is reckoned in these cases for the half-year beginning Ist February, 


| of a page £3 13s 6d; eighth of a page £2 2s, 
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| “Receipts. | Total Receipts. 
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” Endng.| 1881.| 1890.) 1881. | 1890, 
| 2| ei| e 
Smyn &Cassaba \July 17 2550) 2,384, 7,465 7,150 
Scinde ............ Jun. 25) 74,368, 40,456) 507,632) 581,320 
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South Indian.. ie 7,060; 7,465) 158,719; 155,643 
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Just published, crown 8vo, ~ boards, gilt 


, price 
TESTO RNG Satters NOTES ON 


y PERCY L. saa 
Member of i Institution of Naval Architects. 


London 
J. D. Potter, 31 Poultry, and 1 ll King st., Tower hill. 
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TRADE WITH ITALY, THE EAST, SPAIN, AND 
SOUTH AMERICA. 


LA POSTA DI LONDRA. 
(Illustrated). 


Price Is, by - Is 04d. 

The only Italian newspape blished in England; 

is an esta) biel snediaen to te rand facil itate com- 

mercial relations between Italy, the East, Spain, and 
South America. 

Advertisements are inserted at the following 

rates :—One page £10 10s; half a page £668; quarter 
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ITALIAN ART. 


Ia Posta di Londra is the best mediam for the 
knowledge of Italian Art and Italian affairs. 


Supplements in ish for the benefit of trade 
Offices : 1 Pants inn, London, E.C. 


ROYAL PO LYTECHNIC. — 


Lurline, the Rh by Mr George 
Buckland. — Arctic Saleen » Commander 
Cheyne, R.N.—Porcelain Manufacture, by Mr J. D. 
Cogan.—The eee Sunbeam, by Mr T. C. 
Hepworth.—The —__> Rete ser og ae 


R. May.—Etherdo, the 

Electrici , the Isle of Wisht be, by Me 3 i 3L Kus 
—Fleus’s ng Appar atus.— hetrio Raitees, 
—Balmain’s Luminous Paint Room.—Recitals by Mrs 
Stirling and at 3 on Saturdays. Adm to 
the whole ls. fro m 12 till 5 and 7 tall 10. 


BLAIR'S GOUT PILLS, 
THE GREAT REMEDY 


a GOUT AND RHEUMATISM. 


is ne only relieved and cared 


Ra a Sit Chemists, a8 
1s 1)d and 2s 9d per box. 
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| BEAND and CO."S OWN SAUCE, 





pours, PRESERVED PROVISIONS, 
and 





PorreD MEATS, 





ESSENCE of BEEF, BEEF TEA, 








TURTLE SOUP, and JELLY, and 


other 


GPECIALITIES for INVALIDS. 











CAUTION: BEWARE OF IMITATIONS. 





SoLe ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR HER MAJESTY’S MAILS 
TO INDIA, CHINA, AUSTRALIA, &c, 





REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 
WEEKLY DEPARTURE FOR BOMBAY. 


FORTNIGHTLY ,, » CEYLON,MADRAS, 
and CALCUTTA. 

- i » CHINA & JAPAN, 

a z ® AUSTRALIA and 


NEW ZEALAND. 


OFrFICEs: 
122 LEADENHALL STREET, LONDON, E.C., 
AND 
25 COCKSPUR STREET, 8.W. 


EIGHT PRIZE MEDALS. 


ee 








EIGHT PRIZE MEDALS. 


ADVANTAGES. 
Are entirely free from SMELL 
Are not POISONOUS 
Are manufactured without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 
Are very Damp Proof (EMPLOYED 
Are not liable to Spontaneous Combustion 
Light only on the Box. 


ALLEN’S PORTMANTEAUS, 
37 STRAND, LONDON. 


LADY’S DRESS BASKETS, 
NEW DRESSING BAGS, 
DESPATCH BOXES. 
OVERLAND TRUNKS, 
CAMP AND BARRACK 
FURNITURE, &e. 


NEW CATALOGUE OF 500 
ARTICLES POST FREE. 


PRIZE MEDALS 











ALLEN’S NEW 
DRESSING BAG. For General Excellence. 





STEPHENS’ WRITING 
AND COPYING INKS. 
BLUE-BLACK WRITING FLUID, 
The original “Stephens’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 


Gives 4 and has remarkable fluidity, easy 
flow an durability, _—e 


SCARLET INK FOR STEEL PENS. 
Steel Pens left in this Ink for months do not impair 


the heanty of its colour, nor are the Pens im the least | natu'e to se ure such shar s 


y it. 
Sold by all stationers. 
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THE ECONOMIST. 


The Share List of the Diamond Mining Corp ration of 
London and Sovth Africa will open on Monday, the 
8th day of August, at 10 a m., and close on Wednes- 
daynext at 4p.m., for London; but country applica- 
tions posted on Wednesday, snd foreign applications 
up to Saturday morning, the 13th inst., will be 
received. 


T TE DIAMOND MINING 


CORPORATION OF LONDON AND SOUTH 
AFRICA, LIMITED. 


Capital £200,000, divided into 40,000 shares of £5 each. 
First Issue 20,000 Shares, i.e., £100,000. 
Deposit—10s per Share on Application, 3s on Allot- 
ment, 


The balance will be called at interva's as requiced. 


Directors. 

E. Bishop, Esq., Director Municipal Trust, 20 Bucklers- 
bury, E.C., and Berkeley Lodge, Gipsy Hill. 

Percy Maxey Buchanen, Esq., 56 Stanhope Gardens, 
South Kensington, 8.W, 

John Gaspard Fanshawe, Esq., 2 Halkin Street West, 
Belgrave Square. 

Sir Edward Lee, late Managing Director of the Dublin 
Exhibition of 1872, 157 New Bond Street, 

KE. L. DeLambert, Esq., 95 Avenue de Villiers, Paris. 

T. J. Mossman, Esq., (Messrs. Mossinan and De Jong), 
diamond merchant, 89 Hatton Garden. 

Thomas Maude Roxby, Esq., The Grange, Wimbledon, 
Divector of the Gold Hill Mining Company. 


Solicitors. 
Messrs, Greenfield and Abbott, 37 Queen Victoria Street. 
Auditors. 
Messrs. Tilly and Co., 37 Queen Victoria Street. 


Brokers. 
Messrs. W. L. Webb and Co., 8 Fiach Lane and Stock 
Exchange. 


Ban<ers. 
The City Bank, Holborn Viaiuct, E.C. 
- Secretary. 
T. F. Wiley, Esq. 
Temporary Offices—10 Moorgate Street, E.C. 


OBJECTS OF THE CORPORATION, 

The Diamond Mining Corporation of London and 
Sonth Africa is formed for the purpose of purchasing 
daily registered Diamond Claims in South Afr‘ca, and 
working thereon with appliances of the newest aud 
most approved character. 

The Directors have much pleasure in announcing that 
they have, al‘hough no formal e ntract has yet been 
entered into, the option of a Block of betwe2n 30 and 
40 Claims in the Koffyfontein Mine, at the exception- 
aliy low figure of £60¢ per Claim. 

For tke information of tho-e not acquainted with the 
district, it may be stated that the di monds already 
found in the Koffyfontein Claims are :f the purest 
colour and brilliancy, and rank equally with those of 
the J.gersfoutein ; which latter are admittedly unsur- 
passed by the finest Brazilian. 

The Directors are informed that a stream of water 
pases within about three-quarters of a mile of this 
block of Claims. This is important, it being well known 
that the workers in the Kimberly Claims have to pay 
for the water used by them for wash ng purp. ses. 

The pr: sent value of Koffyfontein Claims may be 
judged by the follewing extracts from the Official 
Share List, published at Kimberley :— 
r-June 16, 1831.—, 
Paid-up felling 
Shares. Price. 

£ 


Date of 
Establishm nt. 


1881 ... London & Orange Free £ £ 

State, Koffyfontein... 5 8to 9 
1881 ... Standar: Diamond 

Mining Co., Koffy- 

Deo cnccccasSesentess 5 7to 8 
1881 ... Kollyf ntcin Diamond 

Mining C mpany...... 5 ... 27 to 30 


The f llowing statement is made after due inquiry 
from persons intimately acquainted with the f cts and 
the Colony, and tie Directors Delieve they arethoroughly 
reliable :— 

In 1872 the Claims in the Kimberley Mine were sel ing 
at from £500 to £600 each — Present Prices f om 
£6,000 tu £30,°00. 

In 1879 the Bulfontein Claims were sel'inz at from 
£360 to £400 each—Present Prices from £1,500 to 
£4,000. 

In 1879 the Dutoits Pan Claims w re selling at from 
ae £500 each — Present Prices from £4,000 to 

6,60. 

In 1880 the Jagersfontein Cla'ms were selling at from 
£300 to £400 each—Present Prices fiom £3,000 to 
£4,000. 

The D-rec'ors are a'so advised that the freehold farm 
contain ng the K ffyfentein Clains was bought wittin 
the last twelve months at £50,000, in Shares of £1,500 
each, in the Colony. ‘hese Shares are now selling at 
£7,000 to £8,000 per Share. 

Sixten Ciaims in the ce’ brated “Du Toits Pan” 
have also been offered to the Corporation on favourable 
terms, d'rect from South Africa by cable, the detailed 
particulars of which are now mailed and en route. 

The Diamond Mining industry hus been hitherto 
kept very much as a mono; vly, and it is only quite ; 
recently that particvs have been enabled to deal with 
the owners of proved Claims at anything like prices 
which will ena le Capitalists to realise the legitimate 
pro‘its of this particular class of mining enterprise. 

There is a remarkable distinction between Diamond 
Mining and Mining for Metals. Once discovered and 
at work, a Dismond-bearing grant may be classed in 
the category <f a g ing trading concern, producing 
mmediate and continuous results. Thes*, too, are 
often extraordinary, whereas it is well known that in 
Mining for Metals, even in the case of good and proved 
Mines, parties may have to wait months, aud sometimes 
years, for ¢ivi end returns. 

The Direct rs of this Corporation are convinced, how- 
ever, that .ery much better bargains can be effected on 
the spot than have hitherto bien made in this country ; 
and that by the purchase end tiansmission of the 
newest kind of machinery applicable te the work, to 
West Griqualand, contracts may be effected with miners 
who Lave valuable claims but insuffi-ient Capital, of a 

in them, as will pay larger 


| profits thin any hitherto promised or possible when 


large sums are sunk in p'elimiuary purchases, 


soothing feeling most 


[Aug. 6, 188], 


The Directors believe that, notwithstanding 
will be able to submit to their shareholders a parca? 
of well-known claims ata price under any yet offered 
to the public, and that the Dutoits Pan offer appears 
be of the most advantageous d-sc:iption, stil] fea 
oe i will probably be made, directly 
the agents of t rporation arrive on t 
ithe Corpo ion will also be ~ oe 

ration will also be prepared to 

chinery on hire to the skilled owner of a a 
to «nable the grants to be effectually ani speegji 
worked, in exchange for an agrced interest in the 
“ finds.” Where considered necessary, eash advanoes 
may be made to the owner as supplemeutary work 
capital, on similar conditions, The Corporation pro- 
poses, in fact, to Lecome the monied pariner of the 
skilled and successful Miner, and will naturally 
the profits of this unique position. a 

This Corporation will also enter into the entlrely new 
Diamond Claim Financiers. Any owners of groups of 
Mines of proved value can have their Properties 
brought before the public at fixed, fair, and reasonable 
terms of commission, the Corporation acting as Agent 
only. 

The mines of Griqualand hove produced during the 
past 10 years avout twenty million pounds worth of 
diamonds, and the profits to miners who have been able 
to command capital have been enormous—beyond pre. 
cedent even in the m ‘st successful gold or silver mining. 

No founders’ shares are given to promoters or 
vendors. The shareho'ders, therefore, receive the fyll 
and complete benefits of the profits earned, 

The cnly Contract entered into is that by which the 
Founders of the Corporation, ia consideration of pa 
all expenses of formation wp to allotment (except 
brokers’ commissio ), are to be reimburs-d bya som 
of 23 per cent. on the first subscription capital of the 
C rporation. This Contract can be seen at the Offices 
of its Solicitors. 

The Directors are entertaining an offer by which they 
will secure the services of a gentleman thoroughly 
acquaivted w.th the colony, and universally known to 
the diamon-i trade of this couu'ry, so far as to be their 
purchasing Agent. He is willing to execute this service 
solely on commission. 

An Official Quotation on the Stock Exchange will be 
applied for in due course. 

Deposi's will be returned ia f Il immediately on all 
shares unallotted. 

Applications for Shares wiil be received by the 
bankers (the City Bank) at Threadneedle street or 
Holbern Viaduct, the Brokers, and at the Offices of the 
Company. 

As ‘tis expected that there will be numerous applica- 
tions for Shares be, ond those now off red for subserip- 
tien, tue Directors have cecided to issue them pro 
rata, 


‘ ‘y ny ’ 
POLISHED PLATE GLASS— 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best ity. 
THE PATENT SILVERING COMPANY (Limited), 

10 and 12 Lower Kennineton lane, London, 

Ly 2 ;) ti i‘ 
S LVERED PLATE GLASS 
for LOOKING GLASSES, with or without frames, 
Silvered by new pr dcess with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. 

THE PATENT SILVERING COMPANY (Limited). 


[JUN VILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases. 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 


y 


,ENAHAN ’S LL WHISKY. 
LAN’S V HISKY. 
KINAHAN 5, will’ nae and most 


Wholesome, Unive recommended by the Pro- 
fession. The Cream of Old Irish Whiskies. 


[INAHAN’S LL WHISKY. 


Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality. 


1 , ISKY. 
INA HAN a nd bsee nt H Dublin Ex- 
hibi 1865, the Gold Medal. 20 Great 
street, on, W. 


reeset maipacenatentay at eeciacicad daca clihiicnaiaaatinrneellnmr ae ennC te: 
()LDRIDGE’S BALM OF COLUM. 
BIA.—Established sixty years.—Warranted = 
to injure health or skin. It prevents ear 3 #6 
the hair turning grey; cleanses from dandril’; 
stores when falling off strengthens weak hair ; ane me} 
ot ee -— a a 7 
used orms the basis. maga 
gent head of hair. Sold by all Chemists and 
meas Wollfasto n street, Strand, London, W.C. i 


eee ne iene 
PLOLLOWAY’S OINTMENT AND 
PILLS.—Diseases and casualties incide 
— may be safely treated by the use I excel- 
ent medicaments according to the printed os 
folded round each pot and box. Noris ( ie 
ee en ailments ; con, . _ a in 
the Pills, it exercises the most salutary =u " 
checking inflammations situated in the interio™ 
body ; when rubbed upon the back and “— . 
the most sensible relief in asthma, ie ways 
pleurisy, and threatening consumption. Hol’ 
remedies are especially serviceable in live al 
stomach complaints. For the cure 6 . 
sorts of wounds, sores, and likewise scro oe a 


butic affections, this Ointment s. en 
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ONDON  CQUNTY BANKING 


Established in 1836, and registered in 1880 under 
“The Companies Acts, 1862 to 1879.” 
Capital, £8,000,000, in 100,000 shares of £80 each. 
REPORT ADOPTED at the ANNUAL HALF- 

YEARLY GENERAL MEETING, 4th August, 

1881. 

FREDERICK FRANCIS, Esq., in the Chair. 

The Directors, in submitting to the Proprietors the 
bal sheet for the half-year ending 30th June last, 
have to report that, after paying interest to customers 
and all charges, making provision for bad and doubt- 
ful debts and transferring the sum of £15,000 in 
reduction of the Premises Account, the Net Profits 
amount to £198,117 13s 7d. This sum, added to 
£25,924 17s 11d, the balance brought forward from 
last account, and £5,468 15s reserved to meet Interest 
accrued on New Shares to 3lst December, produces a 
total of £229,511 6s 6d. 

They have declared an interim Dividend for the 
half- at the rate of 20 per cent. per annum, 
which will absorb £150,000. This amount, with 
£30,307 18s 1d, rebate on bills not due, and £10,937 10s 
reserved to meet interest accrued on New Shares to 
30th June, will leave a balance of £36,265 18s 5d, to 
be carried forward to Profit and Loss New Account. 

The Dividend, £2 per Share, free of Income Tax, 
will be payable at the Head Office, or at any of the 
Branches, on or after Monday, the 15th August. 


BALANCE SHEET of the LONDON and COUNTY 
BANKING COMPANY (Limited), 30th > 1881. 
s 


Dr. 
To capital subscribed, £8,000,000 
_ paid up... £1,500,000 0 0 
To instalment re- 
ceived in re- 
spect of new 


capital .............4. 244,315 0 0 
—_————_ 1,744,315 0 0 
To reserve fund ...... 750,000 0 0 
To instalment re- 
ceived in re- 
spect of new 
CMT | i. ici cdi ctice 122,157 10 0 


——_ 872,157 10 0 
To due by the Bank on current ac- 
counts, on deposit accounts, with 
interest accrued, circular notes, &c. 24,220,805 10 9 
To liabilities on acceptances, covered 
by cash or securities, or bankers’ 
GORPAMNCCS «55.855 ocdeatisbees 2,026,805 18 8 
To profit and loss 
ance, brought 
from last account.. 
Reserve to meet 
interest accrued 
on new shares...... 
To net profit for the 
alf-year, after 
making provision 
for and doubt- 
ful debts, and 
transferring 
£15,000 to pre. 
mises account ...... 


£25,924 17 11 


5,468 15 0 


198,117 13 7 








229,511 6 6 


29,093,595 5 11 
Cr. & s d 
By cash at the Head 
ce & branches, 
andwith Bank of 
England ............. £3,432,451 12 5 
By loans at call and 
at notice, covered 
by securities ...... 2,607,657 18 10 


Investments, viz. :— 
y Consols regis- 
tered and in 
certificates, and 
New3 per Cents., 
£2,581,251 7s 11d, 
Janada 4 r 
Cent. Bonds and 
Turkish 4 per 
Cent. Bonds 
guaranteed by 
the British Go- 
vernment ......... 022,271 
By a Severe ” are 
ment bonds ...... 302,1 
By English Rail- ae 
way debenture 
stock and colo- 
nial bonds ....., 226,900 0 0 
Byothersecurities 42297 11 0 


By discounted bills, 


COD vsti os itesiian ce 9 
By advances to cus- ont 8 


tomers at the Head 
Office and branches 7,306,485 16 9 


By liabilities of customers for drafts = ae 
B accepted bythe Bank(aspercontra) 2,026,805 18 8 
y freehold premises 
in Lombard street 
and Nicholas lane 
freehold and lease. 
Old property at 
e branches, with 








6,040,109 11 3 





3,593,598 18 0 





#454,545 16 9 


transferred from 
Profit and loss... 15,000 0 0 





29,093,595 5 11 


439,515 16 9 | Colonies 


THE ECONOMIST. 


Dr. Prorit awn Loss Accourr. 2£ 
62,985 





income tax on profits and salaries... 
Transferred to the credit of premiees wee” 
CON codigo di hceclcsectsh ncvbk. 15,000 0 0 


due, carried to new 


account ............... ..- £30,367 1 
To dividend 10 per cent. — 
for the half-year .. 150,000 0 0 


To reserve to meet 
interest accrued on 





new shares to date... 10,937 10 
To balance carried " 
Se. 33,265 18 5 
229,511 6 6 
465,528 6 5 
Cr. £ sd 
By balance brought for- 
ward from last ac- 
QOUE « iis civic cdsbacd £25,924 17 11 
Reserve to meet interest 
accrued on new shares 
to 3lst Dec., 1880 ...... 546815 0 
——-—— 35,393 12 11 
By gross profit for the half-year, after 
making provision for bad and doubt- 
WR COD: icc dbs niticiidbibithavste thibitteg sik 434,134 13 6 
465,528 6 5 


—_ —_ audited by us, 


ign 
HANDBURY BARCLAY,) Andit 
FREDK. FRANCIS, } committee 
FREDERICK YOULE, of Directors, 
WILLIAM McKEWAN, General Manager. 
JAMES GRAY, Chief Accountant. 


London and County Banking Com Limited), 
19th Sal Gest oes ; 


We have examined the foregoing balance sheet, 
have verified the cash balance at the Bank of 
England, the stocks there registered, and the other 
investments of the Bank, and have examined the 
several books and vouchers showing the cash balances, 
bills, and other amounts set forth, the whole of which 
are correctly stated ; and we are of opinion this balance 
sheet is full and fair, properly drawn up, and 
exhibits a true and correct view of the Company’s 
affairs oe by the books of the Company. 


) 
M. McGEORGE, 
WILLIAM NORMAN, } anaitore 
RICHARD H. SWAINE, 
London and County oe Company (Limited), 
2ist July, 1881. 


Tr + 
LONDON & COUNTY BANKING 
COMPANY (Limited). 

Notice is hereby given, that a DIVIDEND on the 
capital of the Company, at the rate of 10 per cent., for 
the half-year ended 30th June, 1831, will be PAY- 
ABLE to the proprietors, either at the Head Office, 
21 Lombard street, or at any of the Company's 
branches, on or after Monday, the 15th instant.—By 
order of the Board, 

W. McKEWAN, General Manager. 

21 Lombard street, 5th August, 1881. 


BANK of NEW SOUTH WALES, 


Established in 1817. 
Lonpow Orrice—64 Old Broad street. 
Capital paid ap .......0..0+++ £1,000,000 
Reserve fund  ........ssseceeeee £500,000 


Letters of Credit and bile granted the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DE ITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on @ tion. 

DAVID GEORGE Secretary. 





THE NATIONAL BANK OF 
AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £300,000. 

Reserve Fund, £297,5 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :-— 

Ly Vicror1a.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Bridgewater, Bun aa \ 
Casterton, Clanes, Colac, Coleraine, Colli i 
Dookie South, Elizabeth street (Melbourne), Emerald 
Hill, Euroa, Footscray, Geelong, Hamilton, Horsham, 
Kerang, Koroit, Kyneton, Lancefield, Learmonth, 
Macarthur, Maffra, Northcote, Penshurst, Prahran, 
Richmond, Romsey, Sale, Sandhurst, 


Sm She TS 
Trentham, Violet Town, Warrnam arrawonga. 
In Sovurn Avstrratia—ADELAIDE, Aberdeen, 
A asto burn va, - 
towie, ro Crystal Brook, Edithburgh, "Detende, 
Gawler, Town, y B » Hin 
James Town, 


00, Penola, Port ‘Adelaide, Port 


Terowie, Truro, W Will Wi , 
arcowie, Yongala, Yorke Town. 
ie WESTERN AUSTRALIA.— Fremantle, 
Albany. 


T. M. HARRINGTON, Manager. 
149 Leadenhall street, E.C 





s a : 
9 4 THE CAPITAL AND COUNTIES 
Established 1834, 


2 
Paid-up capital ..................... 000 
esgres Sctabithailiincemsthiain SES 20, 


000 
Heap Orrice.—Threadneedle 
MeErrorotiman BRANcHES. — 198 Bae oo 


Edgware road; 
Acre ; 25 Ludgate hill ; 29 Oxford strect. || 
FORTY-SEVENTH ANNUAL REPORT OF THE 
DIRECTO 


RS, 
Presented to the Shareholders at the ANNUAL 
GENERAL MEETING, held at the Head Office of 
the Bank, at 39 Threadneedle street, London, on 
Wednesday, the 27th day of July, 1881, at Twelve 
o'clock noon. 
£ sd 
The gross rofit for the twelve months, 
after provision for bad and 
doubtful debts, and deducting rebate 
at 5 per cent. on bills current, 
GUNG DU i vi vecdtbahcabseinie nieces 128,958 19 1 


al iture of the Co a 
a I e , 
itettns Denecteny siuaunees en 
nuities to retired officers, and income 
tax, amounting to .................0ccecceces 59,292 13 9) 

















Leaving a net ae 60,666 5 4 
To which has to be aa balance 
ee forward at 30th June, 
COUN ii dchehiidiacnabin ila bbastiidtinttonstbi 4336 2 1 
I tetitiivncttcetiincesinss 74002 7 5 
From which there has been already 
deducted the dividend declared in 
comers Ine, ob Cepetheee 30 per nee ¢ 
COTS, POR GMUMME «2... occce ei cecee ence 
The Directors now declare a further 
dividend, at the same rate ............... 31,500 6 0) 
And add to the reserve fund the sum of 10,000 0 0) 
Leaving to be carried forward to next } 
DN i iiss vicitndenctatctiscdatcaibaiiinn niet 1002 7 5) 
74,002 7 5) 
— ' 
BALANCE SHEET, June 30th, 1881. 
Amonnt of paid aaa 350,000 0 9 
mount of paid-np capital ............... , 
SIN feted 25. edith ti nncbincshiddacmbitaes ; 0 0} 
Amount due on deposits and other | 
QOS isi iciadssean i edie 3,289,552 9 4) 
Net profit for the 
re 
Jan. dividend £31,500 
Added to re- 
serve ...... 10,000 
aa 41,500 0 0 
$2,502 7 5| 
i 
3,802,054 16 °| 
Acceptances current..............0... 1950 0 . 
ASSETS. £ sd 
Bills discounted and loans ............... 2,236,002 3 3) 
Freehold banking premises ............ 97,733 6 3 
Consols .................. £820,020 0 0 5 
India and Colonial 
Government bonds 
first-class railway 
preference stocks 
and other invest. 
SIG 5 accor cones 447,939 7 2 j 
767,959 7 2) 
Cash in hand, and at | 
bankers ............... 272,700 0 1 i 
Cash at call and 
short netice......... 517,000 
789,760 0 1} 
ih 205416 9) 
W. 8S. REID, Gen r. 
ALBERT B. BROOKS, 
T. P. POCOOK, Pirectors.| 
E. B. MERRIMAN, 


We have examined the balance of the Capital and | 
Counties Bank, Limited, of which the foregoing is an | 
abstract, and have compared it with the books at the | 
Head Office and Branches, and find it to be in accord. | 
ance therewith. We have satisfied ourselves thatthe 
Company were the holders of the various stocks, &c., 
included in the item of t 
market value on the 30th June was largely in excess 
of the amount at which they stood in the books. The | 
cash in hand on 30th June, at the Head Office and 
verified by us; that at the 





22nd July, 1881. 
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THE ECONOMIST. 
COLOMBIANO 


[MPERIAL BANK OF CANADA. | BANCO (COLO 


Heap Orrice.—Toronto. 
H. 8. HOWLAND, President. 
D. R. WILKIE, Cashier. : 
The Imperial Bank of Canada transacts banking 
business on terms customary in the Dominion, collects 
bills of exchange, receives moneys for transmission to 
the Dominion, and grants letters of credit. 
Agents in England.—Messrs BOSAN UET, SALT, 
and Co., Bankers, 73 Lombard street, London. 
Dated Toronto, 20th April, 1881. 


POMIN ION OF CANADA, 

ONTARIO, MANITOBA, and NORTH-WEST 
CANADA. 

THE IMPERIAL BANK OF CANADA, Toronto, 
informs emigrants and others desirous of making 
remittances to the above provinces and territories 
that they are prepared to receive moneys for trans- 
mission, and to issue letters of credit, ; lars and 
terms of which may be known on applicatian to their 
agents in England, Messrs BOSANQUET, SALT, and 
CO., Bankers, 73 Lombard street, London. 

Dated Toronto, 20th April, 1881. 


Tue BANK OF AFRICA 
(Limited). 
Head Office, 25 oo lane, Lombard street, 


ndon. 
Capital, £1,000,000. Subscribed, £500,000. 
Paid-up, £250,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bloemfontein, Cradock, Fauresmith, Graaf 
Reinet, Graham's Town, Jagersfontein, Middelburg, 
Queenstown, Rouxville, Steynsburg, Tarkastad, Uiten- 
hage, Winburg. 

GENERAL ManaGeR—JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, bills negotiated and collected, and 
= other banking business transacted with the 
Colony. 

Deposits received for one year and longer at rates 
hbhh ay be ascertained on application. 

JOHN MORRISON, London Manager. 


THE CLYDESDALE BANKING 
COMP 





ANY. 
Incorporated under Act of Parliament 
Established 1838, 


Heap Orrice—Glasgow. 
Capital Paid-up, CR _Penteve Surplus Fund, 


Lowpow Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 

to the usual custom. 
posits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans 
acted. HUGH MUIR, Manager. 
30 Lombard street, London, E.C. 


A) ’ ;\ 
(THE AGRA BANK (LIMITED). 
EsTaBLISHED IN 1833. 

Caprtat, £1,000,000. Reserve Funp, £175,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay,' Madras, 

Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

B11 issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates anp Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian tran > 

J. THOMSON, Chairman. 


Tl VW YT T 
HON G KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, $5,000,000. All paid up. 
Reserve Fund, $1,800,000. 
Cocrt or Direcrors oe Heap Orrice tin Hone 
ona. 
ComMITTRE 1n LONDON. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, . of Messrs T. A. Gibb and Co.). 
Albert Deaccn, Esq. (of Messrs E. and A. Deacon). 
ManaGER—David McLean. 
Banxers—London and County Banking Company, 





Limited. 
s - ——— ane sean. 
ong Kong. watow. ingapore, 
Shanghai.” Foochow. Bombay. 
Hankow. Yokohama, Calcutta. 
Ningpo. Hiogo. San Francisco 
Amoy. Manila. London. 


Saigon. 
The Corporation grant Drafts upon and negotiate | 


or collect Bills at any of the Branches or Agencies; 
als> receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 
“oN 5 per cent. per annum, 

e Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, Ameria, for the use of travellers. 

They open Current Ac.ounts for the convenience 
os sonetl ts returning from China, Japan, and 

ia. 

They also undertake the of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 

Dividends are ae in London on t of the 
nidenes meeting in Hong Kong, held in February 

Aagust, 


Established 1878. Paid-up Capital $612,000. 
ManaGine Drrecror...... RECAREDO DE VILLA. 
AUDITOR 0.0.20.02:0-rereeeeeres CARLOS F. IRIGOYEN. 


This Bank undertakes the sale and purchase of 
Bills of Exchange on London, Paris, New York, and 
San Francisco, at current rates, and has Agencies at 
Antigua Guatemala, Escuintla, Mazatenango, Que- 
zaltenango, and Retalhuleu, for the encashment of 
ts notes. 

7 \ 
[ON DON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 
Offices, 88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and purchased. 

Deposits received for fixed periods on terms to be 


ascertained on application. 
OHN SUTHERLAND. Secretary. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.O, 
i ensititsianavvessesnes £800,000 

Reserve fund ............... 250, 

DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS- 
peat also on the WESTERN AUSTRALIAN 

BILLS on both Colonies negotiated and sent for 


Collection. 
WM. G. CUTHBERTSON, 
General Manager 


THE BANK OF BRITISH 
NORTH AMERICA. 
Incorporated by Royal Charter. 
Paid-up Capital, ONE MILLION STERLING. 

GRANTS LETTERS of CREDIT on its Branches 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada); and its Agents in New York, Chicago, San 
Francisco,and Portland (Oregon), payable on presen- 
tation, free of charge. 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By order of the Board, 

A. G. WALLIS, Secretary. 

3 Clement’s lane, Lombard street, London, E.C. 


THE COLONIAL BANK OF 
NEW ZEALAND 


Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £30,000, 
Number of Proprietors 1,848. 

Heap Orrice— edin, Otago. 
DrrecrTors. 
George McLean, Esq., M.H.R., President. 
Hon. W. H. Reynolds, M.L.C, 
A. W. Morris, Esq. 
Hon. Richard Oliver, M.H.R., Minister of Public 

Works. 

James Rattray, Esq. 
Hon. M. Holmes, M.L.C. 
W. J. M. Larnach, Esq., C.M.G. 
GENERAL MANAGER. 
George Cowie, Esq. 
Lonpon OrFricE—No. 13 Moorgate street, E.C. 
DIREcTORS. 

A. G. Anderson, Esq. 

L. H. Courtney, Esq., M.P. 

David Mackie, Manager. 

DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills 
negotiated and collected, and other Banking business 
transacted with the Colony. 

DEPOSITS received for fixed periods at liberal 
rates of interest which may be learned on application 


()RIENTAL BANK 


CORPORATION. 
Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 





‘ 
Court or Drrecrors. 
Cuarraan—Sir William John Walter Baynes, Bart. 
Deputy-CHarinman—John Young, Esq. 
| George Arbuthnot, Esq. | Arthur Craigie Oliphe nt. 
' 


Alex. Forrester Brown,| Hugh David Sandeman, 
Esq. Esq. 

James Campbell, Esq. Andrew Rd. Scoble, Esq. 

James Fraser, Esq. 


William Walkinshaw, Esq. 
BANKERS. 
Bauk of England, Union Bank of London. 
Bank of Scotland, London. 
; AGENT IN SCOTLAND. 
David Ferguson Ochterlony, Esq., 23 St Andrew 
square, Edinburgh. 
ForEIGY BRANCHES AND AGENCIES. 
Bombay, Calcutta, Colombo (with azencies at 
| several inland towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with agencies at several inland 
| towns), Poiut-de-Galle, Shanghai, Singapore, Sydney 
| (with agencies at several inland towns), Yokohama 
(with agency at Hiogo). 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Cireular Notes and Letters of Credit negotiable in 
most parts of the world. 

They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
a eee ae hea a also receive its for 

peri on terms which ma i 
their Office. Sere 
W. M. ANDERSON, Chief Manager. 
| Office hours 10 to 3. Saturdays, 10 to x. 
L Threadneedle street, London, 1881, 
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[ Aug. 6, 1881. 
MASON AND BARRY, LIMITED, 


(SAN DOMINCOS MINE, Portugal.) 

Notice is hereby given, thatan INTERIM DIVI 
DEND for the half-year ending 3th June, 1881, at the 
rate of 10 per cent. per annum, or ten shillings per 
share, free of income tax, was DECLARED at a 
Board Meeting, held the 18th ult, PAYABLE on 
and after MONDAY, the 15th inst., either at the 
office of the Company, 87, Cannon street, London, E.c 
or in Paris, at the Comptoir d’Ezcompte de Paris,” 

The holders of Share Warrants to Bearer and of 
Provisional Certificates must leave coupons (Series 
No. 15) for examination four days previous to pay- 
ment, between the hours of eleven and two, on any 
day except ee: ‘2 . 

oupons required to paid in Paris will j 
at the current rate of exchange.—By order, he paid 
JOHN G. BARRY, Secretary, 
Office of the Company, 
London, 87 Cannon street, E.C., lst August, 1831, 


\ESSRS J.S. MORGAN AND CO, 


' beg to notify those interested, that the Lonis. 
ville and Nashville Railroad Company having deter. 
mined, for the convenience of its European 
holders, to OPEN a FISCAL AGENCY in LONDON 
similar to that now established by the New York 
Central and Hudson River Railr Company, they 
have accepted the appointment of Agents for that 
purpose, and in pursuance thereof, are now prepared 
to receive the Certificates of Shares with a view to 
effect the transfer thereof upon the Books of the 
Company in New York, free of charge. 

In furtherance of the same object, the Directors 
have also resolved that one for dividends at the 
fixed rate of exchange of 49} pence sterling to the 
dollar will be regularly mailed to those Shareholders 
who may so elect, and who shall at any time prior to 
the closing of the Transfer Books for dividend, have 
deposited their Certificates at the Fiscal Agency and 
received in exchange Certificates with an agreement 
to that effect — thereon, verified by Messrs J, 
8. Morgan and Co. as Fiscal Agents, and the London 
Joint Stock Bank as Registrars. Said Certificates 
can at any time be discharged from such record upon 
presentation for that purpose to the Fiscal Agents. 

22 Old Broad street, London, 2nd August, 1881, 
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MERSEY DOCK ANNUITILS— 
The Mersey Docks and Harbour Board hereby 
give notice that they are prepared, in accordance 
with the provisions of their Acts of Parliament, to 
receive APPLICATIONS for PERPETUAL ANNUI. 
TIES, having the effect of permanent stock, on the 

basis of £3 15s per centum per annum. 
For particulars application may be made to the 
Treasurer, Dock Office, Liverpool.—By order of the 


Board, 
EDWARD GITTINS, Secretary. 
Dock Office, Liverpool, December 3rd, 183¢. 


6 DEBENTURES. 
THE SOUTH AFRICAN LOAN, 


MORTGAGE, AND MERCANTILE AGENCY 
(Limited). 
Incorporated under the Companies Acts, 1862 to 1889. 
CAPITAL, £750,000. 








£ 
Amount subscribed ..............0cc0 cece $75,000 
Amount paid-up ...... sassdeesaehadeetea 37,500 
Amount uncalled ...............:.c:eeseeee 337,500 
TRUSTEES 


— Smith, Esq. (Messrs Smith, Payne, and 
miths. 
Harvie Farquhar, Esq. (Messrs Herries, Farquhar, 
and Co.) 
DIRECTORS. 
Horace Farquhar, Esq. (Messrs Forbes, Forbes, and 
Co.), Chairman. 
Richard Baring, Esq. (Messrs James Cook and ios 
Charles Edward Barnett, Esq. (Messrs Barne' 
Hoares, and Co.) 
The Right Hon. Sir Bartle Frere, Bart, G.C.B. 
Stamford Sheridan Young, Esq. 
Edmund Escombe, Esq. 
ANKERS. 
Messrs Barnetts, Hoares, Hanbury, and Lloyd, 6 
Lombard street. 
Messrs Herries, Farquhar, & Co., 16 St James street. 
SOLICITORS. 
Messrs Dawes and Sons, 9 Angel court, Throgmorton 
street. 
AUDITOR. : 
Mr Charles Lee Nichols (Messrs Chatteris and Co), 
1 Queen Victoria street. 
ManaGinG DIRECTOR. 
Edmund Escombe, Esq. 
GENERAL COLONIAL MANAGER. 
James Hozsack, Esq. 
Heap OFFICE. 
9 King William street, London. 


The Board of Directors are now prepar po 
Debentures of £10), £500, and £1, oe a the 


bearer or registered holder, at the opti 
seater, and invite subscriptions upon the following 
erms :-- 
For 3 years............... at 4} per cent. per annum. 
5 


” $9 bon sesesecsecee ” ” 


oe we eee nh: - . ” ., 

The itotal seuss of one pret famed will not ex 
ceed the uncalled subscribed capital. 

The Interest is payable half-yearly—on Ist re 
and as 3 aly at sue Companys Bankers, by 
attached to the Debeutures. : 

Forms of Application, and any further particulars 


desired, may be had of 
ye O26 JOUN BEATTIE, Secretary: 


MEMORY | BXTRAORDINARY 
by Correspondence.—Particulars = sereets 
Mr Stokes, Royal Polytechnic, 309 and 830. 
Londoa, W. CLASS on TUESDAYS, 4 
“STOKES ON MEMORY,” by return of post, 
stamps. Memory Globe, 14 stamps. 








at® 
J creer 


